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PA3JEN 1. IIEU ¥ 3AJAYHA OCBOEHMSI JUCIAILIMHBI

Ileny ocBoenusa gucuuiuiMHbl. JlucuurumHa — «YTpaBieHHE CTOMMOCTBIO — OM3HEca»
MpeJHa3HaYeHa JJIsl MarkuCTPaHTOB, UMEIOIINX OIPEICIICHHBI YpOBEHb 0a30BOW AKOHOMUYECKOM
noarotoBku. OHa Mpu3BaHa AaTh MarucTpaHTaM YIUIyOJICHHbIE 3HaHUS 110 TEOPUM, METOJOJOIUH,
MPAKTUKE YIPABJICHUS CTOMMOCTBIO OM3HECa B YCIOBHSX MHHOBAIMOHHOTO Pa3BUTHUS POCCHICKOTO
oOmiecrsa.

OcHOBHbIE 3a0auu TUCUUIUIMHBL

® OCBOEHHME OCHOBHBIX METOJIOJIOTMUYECKHX ITOJIOKEHUH OLIEHKU CTOMMOCTH OU3HECa;

e (opMHpOBaHUE HABBIKOB B chepe MOJCIUPOBAHUS YIIPABICHUECKUX PELICHUI, CBA3aHHBIX C
opraHu3anueil mpouecca OIEHKH, COONIOCHUEM CTaHIapTOB OLIEHKH, MOATOTOBKH MH(OpMAIUU B
IIPOLIECCE OLICHKH;

® OCBOCHHE METOJMYECKOT0 HHCTPYMEHTApUs OLEHKH OM3Heca s pa3IMYHbIX IeNeH.

® YCBOCHHWE HAaBBIKOB B  pa3pelIeHUH HECTaHJAPTHBIX  MpOOJeM, CBA3aHHBIX C
PECTPYKTYpH3aled aKIMOHEPHOIO0 KamuTaja, aKTHBOB, CIMSHUSA U IOIJIOUIEHHS; MOCTPOCHUEM
CHCTEMbl MOHUTOPHHIA pealn3auuu (pUHAHCOBOW, MHBECTULIMOHHOW M MHHOBALIMOHHON IOJHUTHUKH,
NPUHATHH YIPABICHYECKUX PEILICHUH BBIXOAA U3 KPU3UCHBIX (PMHAHCOBBIX CUTyallUHd U crocoOOB
yIpaBieHUs] CTOUMOCTbIO OH3HEca.

PA3JEJ 2. [INTAHUPYEMBIE PE3YJIbTATBI OBYUEHHUS O JUCHUIIJIMHE, COOTHECEHHBIE
CILVIAHUPYEMBIMHU PE3YJIbTATAMM OCBOEHUS OBPA3OBATEJIBHOM ITPOTPAMMBI

[lpomiecc wm3yuenust gucuumumeel  «HamoroBas monutuka (UPMBD» HampaBlIeH Ha
(dbopMHpOBaHUE CICAYIONIMX KOMIIETEeH M (Tabmuia 2.1):
Tabnuya 2.1
KoMmneTeHTHOCTHASI KapTa AUCHHILIMHbI

NuankaTopbl 10CTHKEHUS] KOMIIETeH T
Kareropus Kon D opMyNporka (1J1s1 IVIAaHMPOBAaHMS Pe3yJIbTATOB
(rpymnma) KOMIIETeH 00y4eHHUs 1O IIeMeHTaM
. KOMIIETCHIIUH .
KOMIIeTeHIM I 107071 00pa3oBaTe/IbHON NPOrPaAMMBbI H
COOTBETCTBYIOIIIMX OLICHOYHBIX CPEACTB)
YHuBepcajbHble KOMIIETEHIINH
Pa3pabotka u YK-2 Crniocoben NYK-2.1. 3naer cmocodbl ympaBieHUS
peanmzanus YIPaBIATh IIPOEKTOM Ha BCEX 3Tanax €ro XU3HEHHOIO
IIPOEKTOB IIPOEKTOM Ha BCEX | LIUKIJIA.
JTarnax ero | UYK-2.2. ¥Ymeer ymnpaBisiTh NPOEKTOM Ha
’KU3HEHHOT'O IIMKJIa | BCEX 3Talax ero KU3HEHHOTo IUKJIA.
NYK-2.3. Baageer HaBbIKaMU YIpPaBICHUS
IIPOEKTOM Ha BCEX JTallaX €ro JKU3HEHHOIrO
LUKJIA.
IIpodeccnoHaIbHbIE KOMIIETEHIUH
Tpynosbie
Kon, nHanmenoBanue | pyHkuum (Ko, NuankaTopbl 10CTHKEHU KOMIIETEHIMH (1151
npogdeccHOHAIbHBIX | HAUMEHOBAHME) IUIAHMPOBAHUS Pe3yJIbTATOB 00y4eHus Mo
KOMIIeTeHIU I \ ypoBenn 3J1eMeHTaM 00pa30BaTe/IbHOH MPOrpaMMbl B
(moxypoBeHb) COOTBETCTBYIOIIMX OLIEHOYHBIX CPEACTB)
KBaJTH(PUKALUT
OT® (xoa, nanmeHoBanmue) / [IpodeccuoHabHBIH cTAaHAAPT (KO, HAUMEHOBAHNE)
Tun(si) 3ana4(u) npogecCHOHAIBLHOI 1eATEJILHOCTH




E KoHcynbTHpOBaHNE KIMEHTOB 110 COCTABICHNIO (DMHAHCOBOTO IUTaHa ¥ ()OPMHUPOBAHUIO
neneBoro naBectunoHHOro noprdens / 08.008 [IpodeccronanbHbiit cranaapT «CreMUaIUCT MO
(MHAHCOBOMY KOHCYJIbTHPOBAHHIO)

dunancoBas

MK-2

CrnocoGHOCTBIO
pa3pabarbIBaTh
KOPIIOPaTUBHYIO
CTpaTeruio,  IPOTrpPaMMBbI
OpTaHU3aIMOHHOTO
Pa3BUTHUSA,CTPATETNYECKOTO
yIIpaBIICHUS u
obecreunBaTh ux
peau3aImo

Opranuzanus
pa3paboTKu
CTpaTeruu
vomnpeeneHe
TEeKyIIUX  3aja4
pa3BUTHS
CUCTEMBI
BHYTPEHHETO
KOHTPOJIS
KBaJTM(UKALIUU
IKOHOMHYECKOTO
cyObeKTa

E/01.8

HUIIK-2.1.

3HaTh:

Teopus H COBpPEMCHHAs MpaKTUKa
¢dopmupoBanust ¥ (YHKIMOHUPOBAHUS CHUCTEM
BHYTPEHHETO KOHTPOJISA

CyuiecTByromue TEHACHIUU 10 HM3MEHEHUIO
3aKoHoAaTeNnbCcTBa  Poccuiickoit  Denepanuu,
MMEIOIIUE  OTHOIIEHHE K  BHYTPEHHEMY
KOHTPOJIIO

[lo3umuu PYKOBOJICTBA SKOHOMHYECKOT'O
CcyOBeKTa Mo AanbHEHIIeMy Pa3BUTHIO CUCTEMBI
BHYTPEHHETO KOHTPOJIS

Cucremsl BHYTPEHHETO HOPMAaTHUBHOT'O
pPEryJIMpOBaHUS  DKOHOMUYECKOTO  CYOBEKTa
[TpodeccronanbHbie U ATHUECKHE TPEOOBAHUS K
IITATHBIM COTPYAHHUKAM CIYXObl BHYTPCHHETO

KOHTPOJIA
HUIIK-2.2.
YMmerhb:
Pemate  3amayd = HCCIENOBATEILCKOIO U
MIPOEKTHOTO XapakTepa, CBSI3aHHEIC c
MMOBEIIIIEHUEM 3¢ deKTUBHOCTH CHCTEMBEI

BHYTPEHHET0 KOHTPOJIS
®opmMupoBaTh KOHLUENIUN U TIOJTUTUKU Pa3BUTHSA
CUCTEMbI BHYTPEHHET'0 KOHTPOJIS

OneHuBaTh COOTBETCTBHE pabOThl CHCTEMBI
BHYTPEHHETO KOHTPOJIA JENCTBYIOIIEH
HOpPMAaTUBHOH 0aze

HIIK-2.3

Baagern:

Opranuzanust pa3pabOTKU TPEATIOKEHUN JUIs
PYKOBOJACTBa HSKOHOMHYECKOIO CyOBEKTa IO
CTpaTeTMd Pa3BUTHA CUCTEMbl BHYTPEHHEIO
KOHTPOJISI B DKOHOMHYECKOM CYOBEKTe M IO
MOJIMTUKE B 00JIACTH BHYTPEHHETO KOHTPOJIS
Pa3zpaboTka pHUCK-OpUEHTHPOBAHHBIX T'OJIOBBIX
U OINEpPaTUBHBIX IUIAHOB PabOTHI CHUCTEMBI
BHYTPEHHEr0 KOHTPOJIS, UX IMpE/ICTaBIeHHE Ha
YTBEPXKACHUE YTIOJIHOMOYEHHBIM
PYKOBOAMTEISIM HKOHOMHYECKOTO CYOBEKTa,
KOHTPOJIb UX BBIMOJHEHHS

PykoBoacTBo  pazpaboTkoil M yTBEpKIEHHE
BHYTPEHHUX  PEIrJIaMEHTOB,  OIpPEIENSIOMINX
HopsoK (pOPMUPOBAHUS MOJUTHKH, IPOrpamm,
NEPCHEKTUBHOTO W TOAOBOTO IUIAHOB palOTHI
CUCTEMBI BHYTPEHHET O KOHTPOJIS
HKOHOMUYECKOTO CyOBEeKTa

Coop, anamu3 u 0000meHHe WHGOPMAUHA O
POCCHIICKOM U MEXJIYHApOJIHOM OIbITE€ PabOTHI




CHCTEM BHYTPEHHETO KOHTPOJIS, ()OPMHPOBAHUE
3aJaHuii 10  pa3paboTke  O0OOCHOBaHHBIX
HaIpaBJICHUHA UX Pa3BUTHUS

PazpaboTka 3aBepiarolux JOKYMEHTOB IIO
pe3yibTaTaM  BBINOJNHEHUS  3aJaHUil 110
pa3pabOTKe cCTpaTerMu pPa3BUTUS  CUCTEMBI
BHYTPEHHETr0 KOHTpOJs BHeapenue crparteruu
pa3BUTUS CHUCTEMBl BHYTPEHHETO KOHTPOJIS B
NPAKTUKY PabOThl SKOHOMHUYECKOTO CYOhEKTa

PA3JEJ 3. MECTO JUCHUIIVIMHBI B CTPYKTYPE
OBPA3OBATEJBbHOM ITPOT'PAMMBI MATUCTPATYPBI

[IporpaMMa JHCHUIUTMHBI «YTIpaBI€HHE CTOMMOCTBIO OHW3HECa» OTHOCHUTCS K YacTH,
dbopMupyemoii yuacTHUKaMu 00pa3oBaTelIbHBIX OTHOLIEHHH Onoka 1 «J{ucuurmuHbl (MOZYIH)»
OCHOBHOM TpO(heCcCHOHATBHON 00pa30BaTeNbHONW MPOrpaMMBl IO HANPABICHUIO MOJATOTOBKH
38.04.02 MenemxMeHT (YpOBEHb MarucTpaTyphl).

B merommueckoMm TaHe NaHHAS MUCHMIUIMHA ONUPACTCS HAa 3HAHMA, MOJYYECHHBIC IPH
W3YYEHUU TaKUX YYEOHBIX JUCIUIUIMH, Kak «MUKpPOIKOHOMHKA (TIPOJABHHYTHIN YpPOBEHD)Y,
«MaxkposKOHOMUKA (TIPOJBUHYTHI YpOBEHbB)», «COBpEeMEHHBIC KOHIICTIUN MEHEKMEHTA,
«CoBpemeHHbIe HHGOPMAIIMOHHBIE TEXHOJIOTUU B 9KOHOMHUKE U YIIPABICHUNY, « IKOHOMHKA (UPMBI:
WHCTUTYIIHOHAILHBIE aCTIEKTBD».

B cBoo ouepenp, AUCHMIDIMHA «YTpaBlIeHHE CTOMMOCTbIO OM3HECa»  CO3/aeT
METOIOJIOTUYECKYI0 OCHOBY [UIS YYeOHOH TpPakTHKH: HAyYHO-HCCIEAOBATEILCKONW PabOTHI,
MPOM3BOJCTBEHHON NPAKTUKU: TMPAKTUKU MO MpoduIo MpopecCHOHATbHON JesATeNbHOCTH,
MIPOM3BOJICTBEHHON MPAKTHKH: MPEIAUTUIOMHON MPAKTUKH.

VYKkazaHHBIE CBSI3M M COJIEpXKaHUE AUCLUIUIMHBI «YTIpaBIeHHE CTOMMOCThIO OM3HECA» JaroT
00yJaroIMMCcs CHCTEMHOE TIPENICTABIICHHE O KOMIUIEKCE M3Y4aeMbIX AUCIUIUINH B COOTBETCTBUH C
@®I'OC BO, uyro olecrneyuBaeT COOTBETCTBEHHBIH TEOPETUYECKUN YpPOBEHb M IPAKTHUYECKYIO
HaIpaBJIEHHOCTh B cUCTeMe 00y4YeHHsl OyTylell 1eaTeIbHOCTH MarucTpa B cepe MEHEeIPKMEHTA.

PA3JEN 4. OFBEM (TPYJIOEMKOCTD) TMCIUTLIMHBI
(OBLLIASI, IO BUJIAM YUEBHOM PABOTbBI, BUJJAM IPOMEKYTOYHOM ATTECTALIMN)

Tabnuya 4.1
TpynoeMkocTh TMCHUIJIMHBI U BUIbI YUeOHO# padoThI
Ounas popma padoTbl
3.e. | Beero KonraktHas paborta Yacel CP | Unas | Konrpons
4acoB | 3aHATH 3aHATUSA CEMHHAPCKOTO KonTakr Ha CP
s THTIA Hast MO/ATOTO
JIEKIIHO pabota BKY
HHOTO o Kyp.pao.
THUTIA KypCOBO
Jlaboparop | Ilpaktuuecku | i pabote
HBIE e/
CEMHHAPCKUE
3 cemecTp
3| 108 | 10 22 74 2
3ayeT
Bcero no nucruiuinge
3 ] 108 | 10 | \ 22 \ | 74 | 2

5
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Tabauya 4.2
TpynoeMKoCTh JTUCHMILUIMHBI U BUAbI Y4eOHOH padoThl
3aounas popma padoTsl
3.e. | Beero KonTakTHas pabora Yacel CP | HUnas | Konrpons
4acoB | 3aHATH 3aHsATHA CEMUHAPCKOT0 Konrakr Ha CP
s THIIA Hast MOATOTO
JICKITHO pabota | BKY Kyp.
HHOTO o pao.
TUTA KypCOBO
Jla6oparop | Ilpaktudecku | i pabote
HBIC e/
CEMHHAPCKUE
3 cemecTp
3] 108 | 6 | | 12 | | | 86 | 4, 3auer
Bcero no qucuuruinae
3] 108 | 6 | | 12 | | | 86 | 4

CTPYKTYPA U COJAEP)KAHUE JUCHUILIAHBI
Ilepeyens pasnesioB (MoayJieii), TeM TMCUMILIMHBI U
pacrpeeieHne y4e0HOro BpeMeHH Mo pa3jaeiaMm\TeMaM JUCHUILIHHbI, BUIAM Y4eOHbIX
3aHATHUH (B T.4. KOHTAKTHOI padoThl), BUAaM TeKYyIlero KOHTPOJIs1)

Tabnuya 4.3
Ounas ¢popma o0yueHust
Konrakthas pabora
Sangarus g;CH Bceer
Ha
Tembi\pazaespi(Mog 3 CEMHUHAPCKO K S — WNuasa | Konr |0
HATHS HTaKTHAs
yoH) a ro THNa orrarTHa CP | poms |waco
JIEKIIMOHHO paboTa o OBKY 5
ro TUIna [Ipa Kyp.p. Kyp.p-
JIa0.
K.
p
/ceMm.
Tema 1. BBenenue B
Kypc. CtoumocTHOE
MBIILJIEHHE.
4 10 14
IlenHnocTHO-
OpPUEHTHPOBAHHBII
MEHEHKMEHT.
Tema 2. Cucrema
HHIUKATOPOB
FIKATOP 2 4 10 16
CO3JaHus
CTOMMOCTH.
Tewma 3. [emnu,
MIPUHITATIBL U
METOBI OLIEHKH 2 4 14 20
CTOMMOCTH
KOMITaHHH.




Tema 4.
CoBpeMeHHbIe
CHCTEMBI
yIIpaBICHUS
CTOUMOCTBIO
KOMITaHHUHU, UX
COCTABIISIONINE U
KJaccuuKanms.

10

16

Tema 5. Buenpenue
U TIOCTaHOBKA
CUCTEMBI
yIpaBJICHUs
CTOUMOCTBIO.

17

21

Tema 6.
HNuBecTHIIMOHHEBIC
MPOEKThl KOMITAaHUU
KaK OCHOBa
npupocTa
AKIIMOHEPHOU
CTOMMOCTH
HN3menenne
CTOMMOCTH
KOMITaHH B
pe3ynbTare
PECTPYKTYPHU3ALIHH,
CIIMSIHUM 1
MIPUCOETUHEHHUI.

13

19

3auer

2

2

Bcero yacos

10

0 22

74

2

108

3aouynas ¢popma o0yueHust

Tabnuya 4.4

Tembi\pazaenbi(Mo1
yiu)

Konrakthas pabora

3ausaTusd
JIEKIIMOHH
Oro THIIA

3ausaTusd
CEMHUHAPCK
Oro TUIa

JIao. | k.

Kourakt
Has
pabora

o Kyp.p.

Yacwr CP
HaA
HOITOTOB

HNua

CP

KonTtpo
1B

Bcer

qaco

Tema 1. Benenue
B KypC.
CTtoumocTHOE
MBIIIJICHUE.
IlenHnocTHO-
OPUEHTHUPOBAHHBIN
MEHEIPKMEHT.

14

17

Tema 2. Cucrema
WHIMKaTOPOB
CO3daHUs
CTOMMOCTH.

14

17




Tema 3. Ienu,
MMPUHIUAIIBI 1
METO/IbI OIICHKH
CTOUMOCTHU
KOMITaHHUH.

Tewma 4.
CoBpeMeHHbIe
CHCTEMBI
yIpaBJICHHS
CTOUMOCTBIO
KOMITaHUH, UX
COCTABIISIONINE
KJaccuuKanms.

Tema 5. Buenpenue
M II0OCTaHOBKA
CHCTEMBI
yIIpaBJICHUS
CTOMMOCTBIO.

Tema 6.
HMHBecTHIIMOHHEIE
MPOEKTHl KOMIIAaHUU
KaK OCHOBa
pupocTa
aKIIUOHEPHOU
CTOMMOCTH
HN3menenue
CTOMMOCTH
KOMITIaHUI B
pe3yabTare
PECTPYKTYpU3ALINH,
CIIUSHAN 1
IIPUCOEIUHEHUM.

3auer

4 4

Bcero yacos

0 12 0 0 86 4 108

Tabnuya 4.5

Conep:kanue pa3ejioB JUCHUMILUIUHBI

0 HaumeHnoBanu
N eHo € Copnep:xanue pa3aesia I CHUILIHHBI
n/n pasnea\reMbl
JTUCIHHUILIHHDI
1 Tema 1. Benenue B KoMmmanusgs B  KOHTEKCTE CTOMMOCTHOI'O  MBIIICHUS:

kypc. CTouMocTHOE
MBIIIICHHE.
LlennocTtHO-
OpPVEHTUPOBAHHBIN
MEHEKMEHT.

sBOMOLIMS cucTeM ympaBneHus. llenn u (QyHKIUM KOMITaHUU.
JKu3HeHHBIN UK pa3BUTUA KoMnaHuU. COBpPEMEHHBIE KOHLIETILIMN
yrpaBieHusT PUHAHCAMU KOMMEPYECKHX OpraHu3aluid. ATEHTCKas
TEOpUA U MAaKCUMU3AIUsl PhIHOYHON KalmuTaau3allii, KaKk OCHOBHAsI
1enb yhpaBieHus (UHAHCAMH KOMMEpPYECKOW OpraHu3allvu.
[IpyuHLIMIBI yITpaBI€HHS, ODUEHTUPOBAHHOTO HA CTOMMOCTb.
[ToHsTHE O IEHHOCTHO-OPUEHTUPOBAHHOM MEHEIKMEHTE
(valuebasedmanagement, VBM). ®opMbl yripaBieHUs] CTOMMOCTBIO
KOMIaHWH. YTIPaBICHHE CTOUMOCTHIO U HOBBIE TPEOOBaHUS K
CTPATErHYECKOMY U ONEPATUBHOMY YIPABJICHUIO KOMIIAHUEH.
CTOMMOCTD Y JKM3HEHHBIN I[TUKJI KOMITAaHHM.




dakTophl, BIUAIONNE HA CTOMMOCTh KOMIIaHUHU. ba3oBbIe TOHATHS
Ou3Heca (aKTUBBI, TPUOBLITL, TEMIT POCTA, TOTOK JEHEKHBIX
CPEJICTB) U POCT KOPIOPATUBHOM cTonMocTh. KittoueBbie
MOKa3aTelll KOPIOPATUBHOTO MEHE/PKMEHTA U UX BIUSHUE HA POCT
CTOMMOCTH KOMITaHUU. CTOMMOCTHAsI OPUEHTAIIHS B ACSITEIILHOCTH
KOpIopanuii 1 BeIpaboTKa KOPIIOPATUBHOW CTpaTEeTuH,
OPUEHTHPOBAHHOW Ha YBEIIMYCHHUE CTOMMOCTH OM3Heca.

Tema 2. Cucrema
WHMKATOPOB
CO3JaHUsA CTOMMOCTH.

Kommekc puHaHCOBBIX U HEPUHAHCOBBIX MOKa3aTeen
(MHIMKATOPOB), OTPAKAIOIIUX MPOIECC CO3MAHHS CTOUMOCTH.
Heo0x0auMOCTh 1 SKOHOMUYECKAs CYIIHOCTD YIIPABICHYECKHX
nokasaresei (MHAUKATOPOB) MPUPOCTA AKIIMOHEPHOM CTOMMOCTH.
ba3oBbie TpeOOBaHUS K HHANKATOPAM CTOMMOCTH.

OCHOBHBIE HHIMKATOPBI CO3JIAaHHUSI CTOUMOCTH: PHIHOYHAS
no6asienHas croumoctb (marketvalueadded — MVA);
HKOHOMHYECKAs JOOABICHHAS! CTOMMOCTh (SKOHOMHYECKAs
npu6OsLIB) — economicvalueadded — EVA (economicprofit);
akioHepHas nobasiennas croumocts (Shareholdervalueadded —
SVA); renepupyemble JICHEKHbIC IIOTOKH HA WHBECTHIIUH
(cashflowreturnoninvestment — CFROI); nenexnas n1o6aBiaeHHas
croumocTth (cashvalueadded — CVA). CpaBHUTEIIBbHBIN aHATN3

9 PEKTUBHOCTH WHIUKATOPOB CO3aHUSI CTOMMOCTH.

Tewma 3. Lenu,
MPUHIUIIBI U METObI
OIICHKH CTOMMOCTH

[ToHsiTHE OLIEHKH CTOMMOCTHU U c(epa ee pUMeHEeHus B
COBpeMEHHOMI 3KOHOMUKE. Busbl croumocti. OOBEKTHI U CYObEKTHI
CTOMMOCTHOM OIIeHKHU. MIMyIIIeCTBEHHBIN KOMIUIEKC IPEANIPUATUS U

KOMITaHUH. Ou3HeC KaK 0OBEKTHI OLEHKH. JI0XOMHBIN TTOAX0/: METOIBI
JTUCKOHTHUPOBAHUS AeHEKHBIX moTokoB (JII1) u kanuranuszamnuu.
CpaBHUTENBHBIN MOIXO] K OLIEHKE Ou3Heca. 3aTpaTHBIN MOAX01 U
€ro pojb B COBPEMEHHON MPAKTHKE OIIEHKH CTOUMOCTH KOMITaHUH.
Tema 4. Cucrema «100aBJIE€HHON CTOMMOCTH aKIIMOHEPHOTO KalUTAaJa
CoBpeMeHHbBIC (shareholdervalueadded, SVA): npHHITHITEI aHATH3a, OCHOBHBIE
CUCTEMBI YIIpaBJIEHUS | MOKa3aTeau, oco0eHHOCTH. CrcTeMa SKOHOMUYECKON J0OaBIEHHOM
CTOUMOCTBIO croumoctH (economicvalueadded, EVA): mpuHIHITEI U CrIOCOOBI

KOMITaHHHU, UX
COCTABJISIOIINE U
KJIacCHU(UKAIHSL.

TpaHchopMalnK OYXTAITEPCKUX OIICHOK MPUOBLIN U KaruTaja B
«HOPMY SKOHOMHUYECKOH MpHOBLIN» B MoJienu Stern-
Stewartcompany. OcHOBHBIE TIOKa3aTeN 1 MPUHIIHITBI YIIPABICHUS
komnanuen B cucteme EVA. IIpuHIMIIBI TOCTPOEHUST CUCTEMBI
«IOXOJHOCTh NHBECTUIIMMA HA OCHOBE IMOTOKA JEHEXKHBIX CPEJICTBY
(cashflowreturnoninvestments, CFROI).

Tema 5. Buenpenue u
IIOCTAaHOBKA CUCTEMBbI
yIpaBJICHUSI
CTOMMOCTBIO.

[TonsTue npaiiBepoB crouMmocT. PrHAHCOBAs U He(hPUHAHCOBAS
TOYKH 3PEHUS Ha JIpaiiBepbl CTOUMOCTH. OCHOBHBIE ATallbl
BHEJPEHUS CUCTEMBbI YIPABJICHUs OpraHu3alyell Ha OCHOBE
Kputepus crouMoctH. Crieriduka yrnpaBieHUs CO31aHUEM
CTOMMOCTH B YCIIOBHSIX (DOPMHUPYIOLIETOCS PhIHKA.

[Tupamuia GakTOpOB CTOMMOCTH M TOCTAHOBKA CTOUMOCTHOTO
ynpasieHus. OpraHu3aluoHHbIE BOIPOCHI BHEAPEHHS CUCTEMBI
YIPaBIEHUs CTOMMOCTbI0. OpUEHTaLUs NPEANPUATHS Ha
pa3pabOTKy CTOMMOCTHOTO OM3HEC-TUTaHA. Y TIpaBICHUE
CTOMMOCTBIO U HOBBIE TpeOOBaHUA K (PMHAHCOBOI OTUYETHOCTH
KOMIaHuil. Pa3zBuTHE crCTEMBI «OTUETHOCTH O CTOMMOCTH
KOMITAaHUI.




Tema 6.
NHuBecTHIIMOHHEBIE
MPOEKThl KOMIIaHUU
KaK OCHOBA MPUPOCTa
AKI[MOHEPHOMU
CTOMMOCTH.
HsmeHenne
CTOMMOCTH KOMITaHHH
B pe3yJibTaTe
PECTPYKTypH3aIuH,
CIINSTHHUH U
MPUCOETUHEHUN.

Crenrduka NHBECTULIMOHHBIX PELICHUI KOMIIAHUU B YCIIOBHSIX

3¢ PeKTUBHOTO phIHKA. YNCTas NpUBEAEHHAs! CTOUMOCTD JICHEKHBIX
IIOTOKOB KaK HHJUKATOP NPUPOCTA aKLIHOHEPHOU CTOUMOCTH B
pe3ysbTare NPUHATUS HUHBECTULIMOHHOTIO IPOEKTA.

AHanu3 ¥ y4eT pUCKOB B HHBECTULIMOHHOM ITPOECKTHPOBAHUU!
AHaJIM3 YyBCTBUTEILHOCTH MHBECTULIMOHHBIX IIPOEKTOB, 1EPEBO
pEILIEHUI U €ro aHaJIu3, METOJ KOPPEKLIUU CTaBKU
JUCKOHTUPOBAHMUS.

[ToHATHUS «CIIUAHUE» U «IIPUCOECTUHEHUEY (ITOTTIOIIEHUE).
AHaIM3 CTOMMOCTH IPEUIOKEHHUS O NTOKYIKE KOMITaHUU. Binsinue
HOIVIONICHHA Ha (PMHAHCOBBIE pe3yibTaThl. Pa3BogHEeHNE MPUOBLIH.
AHanu3 1eHsl cenKu. PerynupoBanue causHui U IPUCOEANHEHUI.

[Iponaxka yactu OusHeca. Brinenenue u pazaenenue. JInkBuganus
KoMIaHuH. BeIkyn MeHepkepamMu. BeIKym BeHIypHBIM (DOHJIOM.
[TpeobpazoBanme B 3aKPHITOE aKIIMOHEPHOE OOIIECTBO.

SAHATHUA CEMUHAPCKOI'O THUIIA
AJsl 04HOM GopMbI 00yUeHHS

Cemunapcxue 3aHamuA
O6H_[I/Ie PEKOMCHAAUH 110 ITOATOTOBKE K CCMUHAPCKUM 3aHATUAM: U3YUCHUC HCKHHﬁ,
y‘le6HI/IKOB, HHTCPHET-PECYPCOB, IOATOTOBKA 3CCC.

Tema 1. Beenenne B kypce. CTonMocTHOE MbllLIeHHe. LleHHOCTHO-0pHEHTHPOBAHHbII
MEHEeIKMEHT

1. Komnanus B KOHTEKCTE CTOMMOCTHOTO MBIILICHHUS: 3BOIIOIHUS CUCTEM yIPABICHUS.

2. BazoBble TpeOOBAaHUS K HHIMKATOPAM CTOUMOCTH.

3. CTOMMOCTb ¥ KM3HEHHBIH IIUKJI KOMIAHUH.

4. ®axTopbl, BIUAIOIINE HA CTOMMOCTh KOMIAHUM.

Ocnosnasa numepamypa:

1. Tloaropusiit B.B. Onenka croumoctu OusHeca [DIEKTpOHHBIA pecypc] : yuebHOe
nmocoobue / B.B. Tloaropusiii. — DieKTpoH. TeKCTOBbIe aaHHBle. — JloHenk: JloHerkwuit
rocyJapCTBeHHBIN yHUBepcuTeT ynpasinenus, 2016. — 233 ¢.— ObC «IPRsmarty. — 2227-8397. —
Pexxum noctyna: http://www.IPRsmart.ru/62363.html

Jononnumenvnas numepamypa:

1. CoxonoBa A.A. OreHka cTouMOCTH OHM3Heca [DJIEKTPOHHBIA pecypc] : mpakTHKym /
A.A. CokonoBa, B.B. I'apuboB. — OnekTpoH. TekcToBble naHHble. — CraBponons: CeBepo-
Kakasckuii enepanpubiii yausepcuretr, 2016. — 106 ¢.— DBC «IPRsmart»y. — 2227-8397. —
Pexum noctyma: http://www.IPRsmart.ru/66085.html

Tema 2. Cucrema MHIMKATOPOB CO3IAHUSI CTOMMOCTH

1. Komnnekc (puHaHCOBBIX ¥ He(PUHAHCOBBIX MOKa3aTelNeill (MHIMKATOPOB), OTPAKAIOIIUX IPOLECC
CO3JIaHUS CTOUMOCTH.

2. BazoBble TpeOOBaHUS K MHIMKATOPAM CTOUMOCTH.

3. CpaBHUTENBHBIN aHAIN3 YPPEKTUBHOCTH HHIUKATOPOB CO3AaHUS CTOUMOCTH.

Ocnosnas numepamypa:
1. [Tonropuseiii B.B. Ouenka crommocTn Om3Heca [DIEKTpOHHBINA pecypc]| : ydeOHoe
mocobue / B.B. Tloaropusiii. — DIeKTpOH. TEKCTOBble maHHble. — JloHenk: JloHenKuit

rocynapcTBeHHbI yauBepcureT ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. —
Pexum mocryma: http://www.IPRsmart.ru/62363.html
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Jlonoanumensnaa numepamypa:

1. CoxonoBa A.A. OueHka cTOMMOCTH OHM3Heca [DJICKTPOHHBIA pecypc| : mpakTHKym /
A.A. CoxonoBa, B.B. I'apuboB. — DnekTpoH. TekcToBble naHHbie. — (CrtaBponoib: CeBepo-
KaBkasckuii denepanpubiii yausepcurer, 2016. — 106 ¢.— DbC «I[PRsmart»y. — 2227-8397. —
Pexxum mocryma: http://www.IPRsmart.ru/66085.html

TeMa 3 HeJ'II/I, NPUHIMIIBI 1 METOAbI OHCHKH CTOUMOCTH KOMITAHUH
1 Tloustue OLCHKU CTOMMOCTHU U C(bepa €€ IPUMCHCHUS B COBpeMeHHOﬁ OKOHOMHKE..
2) CpaBHHTENBHBIH TOIXO K OIIEHKE OM3Heca.

3. JI0XOIHBIH TOAXOA: METOIBI TUCKOHTUPOBAHUSA IeHEeKHBIX TOTOKOB ([ /II1) n kannTanmu3amim

Ocnosnas numepamypa:
1. Tlomropusiii B.B. Onenka crouMoctu OusHeca [DIEKTpOHHBIA pecypc] : yueOHOe
mocobue / B.B. Tloaropusiii. — DIEeKTpOH. TEKCTOBbIe maHHble. — JloHeuk: JloHEIKHi

rocynapcTBeHHbI yauBepcureT ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/62363.html

Jlononnumenvnasn a1umepamypa:

1. CoxonoBa A.A. OueHka cToMMOCTH OH3Heca [DIEKTPOHHBIA pecypc| : MpakTHKym /
A.A. CoxonoBa, B.B. I'apuboB. — DnekTpoH. TekcToBble aaHHble. — CraBpomnonb: CeBepo-
Kakasckuii denepanpupiii yausepcurer, 2016. — 106 ¢.— DbC «IPRsmart»y. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html

Tema 4. CoBpeMennbIe CHCTEMBI YIIPABJIEHHS] CTOMMOCTBI0 KOMIIAHHH, HX COCTABJISIIOINHAE H
KJIaccupuranms

1. Cucrema «n06aBneHHOM CTOMMOCTH aKIIMOHEPHOTO KanuTana» (shareholdervalueadded, SVA):
MPUHIIMIIBI aHAJTH3a, OCHOBHBIC MOKa3aTeIH, 0COOEHHOCTH.

2. OcHOBHBIE NOKA3aTeNM ¥ NPMHIMIILI YIPaBIeHUs KOMIaHuel B cucreme EVA.

Ocnosnas numepamypa:

1. [Moaropusrii B.B. Omuenka cTtoumocTr OusHeca [DaeKTpOHHBIA pecypc] : yueOHOe
nocobre / B.B. Tloaropubiif. — DieKTpoH. TeKCcTOBble naHHble. — JloHenk: JloHenkuit
rocynapcTBeHHbI yauBepcureT ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/62363.html

Hononnumenvnas numepamypa:

1. CoxonoBa A.A. OueHka cTrouMOCTH OHM3Heca [DJIEKTPOHHBIA pecypc] : mpakTHKym /
A.A. CokonoBa, B.B. I'apuboB. — OnekTpoH. TekcToBble naHHble. — CraBponons: CeBepo-
Kakasckuii enepanpupiii yausepcurer, 2016. — 106 ¢.— DBC «IPRsmart»y. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html

Tema 5. Bueapenue u mocranoBKa cMcTeMbl yIPaBJIeHHs CTOUMOCTBIO.
1. lonstre npaiiBEPOB CTOMMOCTH.

2. ®uHaHcoBas U He(MHAHCOBAs TOYKH 3PEHMS Ha JApaiflBephl CTOMMOCTH.

3. upamua GakTOPOB CTOMMOCTH U TIOCTAHOBKA CTOMMOCTHOTO YIIPaBJICHHS.
4. Pa3BuTHE CHCTEMBI «OTYETHOCTH O CTOMMOCTH KOMITAHUIY.

Ocnoenan numepamypa:
1. [Toaropusiii B.B. Onenka croumoctu OusHeca [DIEKTpOHHBIN pecypc]| : ydeOHOe
nocoobue / B.B. Tloaropusiii. — DiekTpoH. TeKCTOBbie naHHble. — JloHerk: JloHerkwuit

rocyaapcTBeHHbIN yHUBepcuTeT ynpasieHus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. —
Pexxum nocryna: http://www.IPRsmart.ru/62363.html

Jononnumenvhasn aumepamypa:
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1. CokomnoBa A.A. OneHka cTOUMOCTH Ou3Heca [DJIEKTPOHHBIA pecypc] : MpakTUKyMm /
A.A. CokonoBa, B.B. 'apu06oB. — DnekTpoH. TekcToBbIe AaHHBIE. — CTaBPOIIOJIb:
Cesepo-Kaka3zckuii dpenepanbubiii yauepcutet, 2016. — 106 ¢.— OBC «IPRsmarty.
— 2227-8397. — Pesxxum pocryma: http://www.IPRsmart.ru/66085.html
Tema 6. Hueecmuuyuonnsie npoekmol Komnanuu Kax 0CHO6a NPUPOCMA AKUUOHEPHOT
cmoumocmu. Hzmenenue cmoumocmu KOMRAHUIL @ pe3ynbmame pecmpyKkmypu3zayuu, CiuAHul
U npucoeouHenuil.
1. Cneunduxa MHBECTHIIMOHHBIX PENIEHUH KOMIIAHUH B YCIOBUSX 3(()EKTUBHOTO PHIHKA.

2. Yucras IMPUBCACHHAA CTOUMOCTD ACHCKHBIX IIOTOKOB KaK HHAUKATOP IIPUPOCTa aKHI/IOHCpHOﬁ
CTOUMOCTH B PE3YJIBTATEC MPUHATUA MHBCCTUIHOHHOI'O IIPOCKTA.

Ocnoenas numepamypa:

1. [Toxropusni B.B. Onenka cromMmocTr Om3Heca [DIEKTPOHHBIA pecypc] : ydeOHoe
mocobue / B.B. Tloaropsseiii. — DJEKTpOH. TEKCTOBbIe aaHHBle. — JloHenk: JloHenKuii
rocynapcTBeHHbI yauBepcureT ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. —
Pexxum moctyma: http://www.IPRsmart.ru/62363.html

Jlononnumenvnasn n1umepamypa:

1. CoxonoBa A.A. OueHka cTrouMOCTH OHM3Heca [DJIEKTPOHHBIA pecypc| : mpakTHKym /
A.A. CoxonoBa, B.B. I'apuboB. — DnekTpoH. TekcToBble aaHHble. — CraBpomnonb: CeBepo-
Kakasckuii denepanpubiii yausepcurer, 2016. — 106 ¢.— DbC «IPRsmart»y. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html

st 3a04HOil popMBbI 00yUeHuUst

Cemunapckue 3auamus
OO61re peKoMeHAAlNY 10 MTOATOTOBKE K CEMUHAPCKUM 3aHATUSAM: U3y4EHUE JIEKIUH,
y4eOHUKOB, HUHTEPHET-PECYPCOB, IOJTOTOBKA HCCE.

Tema 1. Beenenne B kypc. CToumocTHOe MbInLIeHne. LleHHOCTHO-OpHEHTHPOBAHHBII
MEHEIKMEHT

1. Kommanms B KOHTEKCTE CTOMMOCTHOT'O MBITIIIICHHUS: OBOJIIONUA CUCTEM YIPABJICHHA.

2. Ba3oBble TpeOOBaHKS K UHIMKATOPAM CTOMMOCTH.

3. CTOMMOCTD U KH3HEHHBIN OUKJI KOMITaHUH.

4. dakT OpPBbI, BIMAIOIHUE HA CTOUMOCTb KOMITAHWUH.

Ocnoenan numepamypa:
1. [Tonropusiii B.B. Ouenka crommocTu Om3Heca [DIEeKTpOHHBIA pecypc]| @ ydeOHOe
mocobue / B.B. Tloaropusiii. — DJeKTpOH. TEKCTOBble maHHble. — JloHenk: JloHerkuit

roCyJapCTBeHHBIN yHUBepcuTeT ynpasinenus, 2016. — 233 ¢.— ObC «IPRsmarty. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/62363.html

Hononnumenvnas numepamypa:

1. CoxonoBa A.A. OreHka cTrouMOCTH OHM3Heca [DJIEKTPOHHBIA pecypc] : mpakTHKym /
A.A. CokonoBa, B.B. I'apuboB. — OnekTpoH. TekcToBble naHHble. — CraBponons: CeBepo-
Kakasckuii enepanpupiii yausepcurer, 2016. — 106 ¢.— DbC «IPRsmart»y. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html

Tema 2. Cucrema HHAMKATOPOB CO3AAHUS CTOMMOCTH

1. Komnnekc ¢puHaHCOBBIX M He(UHAHCOBBIX MOKa3aTeNell (MHANKATOPOB), OTPAKAIOIIMX ITPOLECC
CO3/IaHUsI CTOUMOCTH.

2. BazoBble TpeOOBaHUS K HHIMKATOPAM CTOUMOCTH.

3. CpaBHuTENbHBIN aHAN3 2(HEKTUBHOCTA WHIUKATOPOB CO3/IaHUSI CTOMMOCTH.
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OcHoenasa numepamypa:

1. [Moaropusiii B.B. Ouenka crommoctu Om3Heca [DIEKTPOHHBIA pecypc]| : ydeOHOe
mocobue / B.B. Tlogropueiii. — DeKTpOH. TEKCTOBbIe maHHBIe. — JloHenk: JloHenkwuii
rocynapcTBeHHbIi yauBepcureT ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. —
Pexxum moctyma: http://www.IPRsmart.ru/62363.html

Jlononnumenvnasn numepamypa:

1. CoxonoBa A.A. OueHka cTOMMOCTH OHM3Heca [DJIEKTPOHHBIA pecypc| : mpakTHKym /
A.A. Coxonosa, B.B. I'apuboB. — DnexkTpoH. TekcToBble naHHblie. — (CrtaBponoib: CeBepo-
Kaskazckuii penepanpupiii yausepcuter, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. —
Pexum mocryma: http://www.IPRsmart.ru/66085.html

Tema 3. llean, npuHUHNLI ¥ METOABI OLEHKH CTOMMOCTH KOMIAHHH
1 IonsTue onenku croumMocTy u chepa ee IPUMEHEHHUS B COBPEMEHHON SKOHOMHUKE..
2) CpaBHUTENBHBIHN OIXO/ K OIIEHKE OM3Heca.

3. JIOXOIHBIH MTOAXOA: METOIBI TUCKOHTUPOBAHUS TeHES)KHBIX TOTOKOB (I /II1) 1 kannranmu3amum

OcHnosnas numepamypa:

1. Tlomropusii B.B. Ouenka crommoctu OuszHeca [DneKTpoHHBINH pecypc| @ yueOHoe
nocobue / B.B. ITloaropsseiii. — DIeKTpOH. TEKCTOBbIE naHHble. — JloHeuk: JloHEHKHiA
rocynapcTBeHHbIN yHUBepcuTeT ynpapneHus, 2016. — 233 ¢.— ObC «IPRsmarty. — 2227-8397.
— Pexum nocrymna: http://www.IPRsmart.ru/62363.html

/Jlononnumensnan ntumepamypa:

1. CokomnoBa A.A. OreHka CTOMMOCTH Ou3Heca [DIeKTpOoHHBIA pecypc] : mpakTukym /
A.A. CokomnoBa, B.B. T'apu6oB. — DnekTpoH. TekcToBble naHHbIe. — CraBporosb: CeBepo-
KaBkaszckuii (enepanpubiii yHusepcuter, 2016. — 106 c.— ObC «IPRsmart». — 2227-8397. —
Pesxxum nocrymna: http://www.IPRsmart.ru/66085.html

Tema 4. CoBpeMeHHbIE CHCTEMbI YIIPABJIEHHSI CTOMMOCTHI0 KOMIIAHHH, HX COCTABJISIIOIIHE U
KjIaccupukanus

1. Cucrema «100aBiIeHHON CTOMMOCTH aKIIMOHepHOro Karmutanay (Shareholdervalueadded, SVA):
NPUHIMITE aHAIM3a, OCHOBHBIE TTOKA3aTeNN, 0COOCHHOCTH.

2. OcHOBHBIE MTOKa3aTeIM U MPUHIIMIIBI YIIPaBJICHUs KoMIaHuen B cucteme EVA.

Ocnosnaa numepamypa:

1. Tloaropusiit B.B. Ornenka cronmoctu OusHeca [DineKTpoHHBIN pecypc] : yueOHoe mocodue /
B.B. Ilogropssiii. — OJEKTpOH. TEKCTOBbIE AaHHble. — JloHeuk: JloHEnKuil rocynapCTBEHHBIN
yauBepcuteT ynpasieHus, 2016. — 233 ¢.— OBC «IPRsmarty. — 2227-8397. — Pexum mocryna:
http://www.IPRsmart.ru/62363.html

Jononnumenvnas numepamypa:

2. CokomoBa A.A. OreHka cToMMOCTH OM3Heca [DNeKTpoHHBIH pecypc] : mpaktukym /[ A.A.
Coxonosa, B.B. I'apuboB. — DnekTpoH. TekcToBble 1aHHbIe. — CTtaBponois: CeBepo-KaBkazckuii
dbenepanbubii yauepcureT, 2016. — 106 ¢.— OBC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.IPRsmart.ru/66085.html

Tema 5. Buegpenue u mocranoBKa CHCTeMBbI YIIPABJIEHHS CTOUMOCTBIO.
1. IonsTHe npaiiBepOB CTOMMOCTH.

2. ®uHaHcoBas U He(UHAHCOBAs TOYKHU 3PEHMS Ha JAPaiBEPhI CTOMMOCTH.

3. Mupamua GakTOPOB CTOMMOCTH U TIOCTAHOBKA CTOMMOCTHOTO YIIPABJICHHS.
4. PazBUTHE CUCTEMBI «OTYETHOCTH O CTOMMOCTH KOMITAHUH.

OcHoenasa numepamypa:
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1. Tloaropusiii B.B. Onenka cronmoctu OusHeca [DJIEKTPOHHBIN pecypc] : yueOHoe mocodue /
B.B. Iloaropueiii. — DNEKTpOH. TEKCTOBBIE AaHHbIE. — JloHenk: [[oHeukuil rocynapcTBEHHBII
yauBepeutet yrpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum npocryna:
http://www.IPRsmart.ru/62363.html

Jlonoanumenvnaa numepamypa:
1. CokonoBa A.A. OueHka CTOMMOCTH OM3Heca [DJIeKTpOHHBIH pecype] | MpakTHKyM /
A.A. CoxonoBa, B.B. I'apuboB. — DnekTpoH. TekcToBble naHHbie. — CrtaBponoib: CeBepo-
KaBkasckuii denepanpupiii yausepcurer, 2016. — 106 ¢.— DbC «IPRsmart»y. — 2227-8397. —
Pexxum mocrtyma: http://www.IPRsmart.ru/66085.html

Tema 6. Hueecmuuyuonnsie npoekmol Komnanuu Kak 0CHO6a RPUPOCMA AKUUOHEPHOT
cmoumocmu. Hzmenenue cmoumocmu KOMRAHUIL @ pe3ynbmame pecmpyKkmypu3zayuu, CiuAHul
U npucoeouHenuil.

1. Cneunduxa MHBECTHIIMOHHBIX PENIEHUI KOMIIAHUH B YCIOBUSAX 3(()EKTUBHOTO PHIHKA.

2. Yucras MNPHUBCACHHAA CTOMMOCTDb JCHCIKHBIX ITOTOKOB KaK HHIWKATOP IIPUPOCTa aKHHOHepHOﬁ
CTOUMOCTH B PCIYJIBTATC MPUHATUA MHBCCTUIHMOHHOI'O IIPOCKTA.

OcHoenana numepamypa:

1. Tloxmropusiii B.B. Onenka cromMocti OusHeca [DIeKTpoHHBINA pecypc] : yueOHOe mocobue /
B.B. Iloaropusiii. — DJEKTpPOH. TEKCTOBBbIC AaHHbIe. — JloHeuk: [loHeukuit rocyaapcTBEHHBIN
yHuBepeutet ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocryna:
http://www.IPRsmart.ru/62363.html

/lononnumenvnasn numepamypa:

1. CokonoBa A.A. OueHka CTOMMOCTH Ou3Heca [DNeKTpoHHbIH pecype] : mpakTukym / A.A.
Coxkomnoa, B.B. I'apn0oB. — DnexTpoH. TekcToBble AaHHble. — CtaBponois: CeBepo-KaBkazckuii
denepanbubiii yauepcureT, 2016. — 106 ¢.— ObC «IPRsmarty. — 2227-8397. — Pexum nocrtyna:
http://www.IPRsmart.ru/66085.html

PA3E 5. OBPA3ZOBATEJIbHBIE TEXHOJIOT A

B cootBerctBum ¢ tpeboBanusmu 1. 7.3 ®I'OC BO B nensx peanusanuu KOMIIETEHTHOCTHOTO
noaxoga B y4yeOHOM — Ipolecce  AMCHUIUIMHBI — «YTpaBlI€HHE CTOMMOCTBIO  OW3HEca»
NPEIyCMaTPUBAETCS IIUPOKOE MHCIOJIb30BAHUE AKTUBHBIX M MHTEPAKTUBHBIX (OPM IMPOBEACHUS
3aHATUH B COYETAHUM C BHEAYAUTOpPHOM paboroil. OOcyxneHue MnpolieM, BBIHOCUMBIX Ha
CEeMHUHApPCKUE 3aHATHUS, MPOUCXOAUT HE CTOJIBKO B TPATUIMOHHOM (OpME KOHTPOIS TEKYIIHX
3HaHUHM, CKOJBKO B (oOpMe JTUCKYCCHH, COPHUEHTUPOBAHHBIX Ha TBOPYECKOE OCMBICIEHUE
MarucTpaHTaMu HamOoJIee CIOXKHBIX BOMPOCOB B X0J€ 0OOOIIEHHS UMM COBPEMEHHOW MPAKTHUKH
OIICHOYHOU JIEATEILHOCTH.
HNHuTepakTHBHBIE 00pa3oBaTe/bHbIC TEXHOJIOIUH,
HCI0JIb3yeMble HA ayAUTOPHBIX NPAKTHYECKUX 3aHATHAX

Tabauya 5.1

Ounas popma o0yueHusn

Hcnoabs3yembie 00pa3oBaTe/ibHbIC Yacsl

HaunmenoBaHnue pasaeiios, TeM
TEXHOJ0I'nn

Tema 1. Beenenwue B Kypc.

CTONMOCTHOE MBIIILICHHE.
" CeMUHApCKOe 3aHATHE: TUCKYCCUS 4
[{eHHOCTHO-OpUEHTUPOBAHHBIN

MEHE/IKMEHT.
Tema 2. Cucrema UHAMKATOPOB CeMuHapcKoe 3aHATUE — «KPYTIIBIN 4
CO3/IJaHHsI CTOUMOCTH. CTOJ»: 00CYKIEHUE 3cce
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«CoBpeMeHHOE TOHUMaHHE OLIEHKH
ousHeca. [IpuHIMIIBI OIICHKH
ouzHeca»
Tema 3. Llenu, NpUHLIMIIBI U METOIBI CeMuHapcKoe 3aHATUE — KKPYTJIIbIT
OLIEHKH CTOMMOCTH KOMITaHHH. cTo»: o0cyxkaeHue cce «JloX0THbIH,
HMMYILIECTBEHHBIN, CPABHUTEIIbHBIN 4
MOJIXOJ] K OLIEHKE CTOMMOCTHU
IPEITPUATHSI
Tema 4. CoBpeMEHHbBIE CUCTEMBI CeMuHapcKoe 3aHATUE — «KPYTJIIbIN
yIpaBiICHUS] CTOUMOCTBIO KOMITAHUH, | CTOJDY: OOCYXIEHHE dCcCe
UX COCTaBIISAIONIME U Kiaccuukanus. | «B3anMocBs3b OlieHKH OM3HECa U 4
KOHIICMIIUY YIIPABICHUSI CTOUMOCTBIO
KOMIIAHUM
Tema 5. Buenpenue u noctaHoBKa CeMuHapcKoe 3aHATUE — KKPYTIIBIN
CUCTEMBI YIIPABJICHUS] CTOUMOCTBIO. cToi»: obcyxaenue scce «CTOMMOCTh 4
ousHeca npu 3QPeKTHBHOM
YIPaBICHUH TPOEKTAMU U PUCKAMU
Tema 6. MHBeCTUIIMOHHBIC TPOCKTHI o
CeMuHapCcKoOe 3aHATUE — KKPYTIIbIN
KOMITAHHH KaK OCHOBA NPUPOCTa - OBCYIICHHE 3cCe
aKIMOHEPHON CTOMMOCTU. V3meHeHue CTOID: OBCYH
. «PecTpykTypu3anus KOMIAaHUH KaK 2
CTOMMOCTH KOMIIaHUH B pe3ysibTare
2 CIoco0 YBEJIIMYCHHSI CTOMMOCTH
PECTPYKTYpH3AIMH, CIUSHAN U
. UMYIIECTBEHHOTO KOMILIEKCa)
IIPUCOEAUHEHUI.
Tabnuya 5.2
3aounas popma o0yueHus
Hcnonb3yembie o0pa3oBaTe/ibHbIe Yacsl
HaumenoBanmue pa3aesios, Tem
TEXHOJIOTHH
Tewma 1. Beenenue B kypc.
CTOMMOCTHOE MBIIIIJICHHE.
. CeMuHapCKOe 3aHATHE: TUCKYCCHS 2
I{eHHOCTHO-OpUEHTUPOBaHHBII
MEHE/IPKMEHT.
Tema 2. Cucrema HHAMKATOPOB CeMuHapcKoe 3aHATHE — KKPYTIIbIN
CO3/1aHUsI CTOUMOCTH. CTOJ»: 00CYXKIEeHUE 3cce
«COBpEMEHHOE TOHUMAHHE OIEHKH 2
ousHeca. [IpuHIMIIBI OIIEHKH
OousHeca»
Tewma 3. Llenu, NpUHIMIIBEI U METO/IBI CeMuHapcKoe 3aHATUE — «KPYTIIBIN
OLIEHKHM CTOMMOCTH KOMITaHHH. cTo»: o0cyxkaeHue cce «JloX0THbIH,
VMMYILIECTBEHHBIN, CPABHUTEIILHBIN 2
MOJIXOJ] K OLIEHKE CTOMMOCTHU
MPEATPUSITH
Tema 4. CoBpeMeHHBIE CHUCTEMBbI CeMuHapcKoe 3aHATUE — «KPYTIIBIN
yIpaBJIeHUs] CTOUMOCTBIO KOMITAHUH, | CTOJDY: OOCYXIEHHE Jcce
UX COCTaBIIAOLIME U Kiaccuukanus. | «B3anMocBs3b olieHKH OM3HEca U 2
KOHIIEMIIUY YIIPABICHUSI CTOUMOCTBIO
KOMITAaHUW
Tewma 5. BHenpenue u mocraHoBka CeMHHApCKOE 3aHITHE — KKPYTJIbINA
CUCTEMBI YIIPABIIEHUS! CTOUMOCTBIO. cTom»: obcyxaenue scce «CTOUMOCTh 4
ousHeca npu ) PeKTHBHOM
YIPABICHUH TPOEKTAMU M PUCKAMUI
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Tewma 6. MHBeCTUIIMOHHBIC TTPOCKTHI
KOMITAaHUU KaK OCHOBA MPUPOCTA
AKIIMOHEPHOU cTOMMOCTU. VI3MeHeHne
CTOMMOCTH KOMITaHUM B PE3yJIbTATE
PECTPYKTYPHU3ALINH, CIIUSIHUN U
IIPUCOETUHEHUN.

CeMuHapCKOE 3aHATHE — KKPYTIIBINA
CTOJI»: OOCYXKJIEHHE dCCe
«PecTpykTypu3anus KOMIAHUH KaK 4
CIoco0 YBEIIMYCHHSI CTOMMOCTH
I/IMyH_IGCTBeHHOFO KOMILJICKCa»

IpakTukym

Keiic 1. Onpenesienne cToMMOCTH Npeanpusitus (0M3Heca) ¢ NMOMOLIBIO OXOJHOIO
oaxoaa

Tema «JloX0aHBII TOJXO/T B OLIEHKE OM3HECA M YIPABICHUH CTOUMOCTBIO (PUPMBI».

Pemenue kelica npoBOJUTCS B S 3TAIOB:

1) 3HaKOMCTBO C CHTyalUed, ee OCOOCHHOCTSIMH, OCHOBHOH Mpo0ieMoil / OCHOBHBIMH
po0OsieMaMu, UX BBIJICIICHUE;

2) BbljiesieHUE (haKTOPOB U IEPCOHAIHI, KOTOPBIE MOTYT PEabHO BO3CHCTBOBATH;

3) npeIoKeHne KOHLCIIUI W TEM JUIsi «<MO3TOBOTO IITYPMay;

4) aHanM3 MOCIICACTBUI IPUHSTHS TOTO HJIM HHOTO PEIICHHUS;

5) pemenue keiica — TOpPEATIOKEHHUE OJHOTO WM  HECKOJBKHX  BapHaHTOB
(mocnenoBaTenbHOCTH ACUCTBHI), YKa3aHHE Ha BO3MOXXHOE BO3HUKHOBEHHUE MPOOJIEM, MEXAaHU3MBI
UX NPEIOTBPALICHUS] U PELLIECHUSI.

O3HakOMJIEHHE C TEKCTOM Kelica M NOCIHSAYIOIMH aHalu3 Kedca dJalle BCero
OCYILIECTBJISIFOTCSL 3@ HECKOJIBKO JTHEM 0 €ro oOCYXJEHUS U pEealu3yOTCsl KaK CaMOCTOATEIbHAs
pabora.

OO0mast cxema pabOTHI C KEWCOM Ha JAHHOM 3Tarieé MOXET OBITh MpPEeACTaBlICHa CIEIYIOIINM
obpazom. B mepByro ouepenpb ciedyeT BbISIBUTH KIIIOUEBble NMPOOIEMBl Keiica M MOHATh, KaKue
HMMEHHO M3 MIPE/ICTAaBICHHBIX IaHHBIX BayKHBI /JIs1 PEIICHNUS; BOUTH B CUTYallMOHHBII KOHTEKCT Kelica,
OTIpEeJIeNINTh, KTO €ro IJIaBHbIE JEHCTBYIOLIHE JIUIA, 0TOOPaTh (haKThl U MOHATHS, HEOOXOIUMBbIE IS
aHaJIn3a, MOHSTh, KaKue TPYIAHOCTH MOTYT BOHUKHYTh IIPH pelieHnu 3aaa4uu. ClenyromuM 3TaloM
ABJISIETCS BBIOOP MeToJa ucciienoBanusa. OOCyxeHne HeOONbIINX KeHCOB MOXKET BKPAIUIMBAThCS B
y4eOHBIH MPOLECC, U MAruCTPaHThl MOTYT 3HAKOMUTBHCS C HUMHU HEMOCPEICTBEHHO Ha 3aHSATHSIX.
[TpuHIMNUANBEHO BaXHBIM B TOM Clly4yae SIBJSIeTCS TO, YTOOBI 4acTh TEOPETHMUYECKOro Kypca, Ha
KOTOpOW Oasupyercs Keiic, Obla TpouyuTaHa M MpopadOTaHa MarucTpaHTamMu. MakcumanbHas
nojib3a M3 paboThl Haj Keiicamu OyneT M3BJIE€YEHA B TOM CIydae, €CIM MAarucCTpaHThl IpH
MIpe/IBApUTEIHLHOM 3HAKOMCTBE C HUMM OYAYT HPUIEP’KUBATHCS CUCTEMATUYECKOIO MOAX0AA K HUX
aHaJIN3y, OCHOBHBIE IIar' KOTOPOT'O MPECTABIEHBI HIDKE.

1. BemumuTe U3 COOTBETCTBYIOIIMX Pa3/eNiOB IUCIUIUIMHBI KIIOYEBBIE WAEH, NI TOTO,
9YTOObI OCBEXUTh B MAMSITH TEOPETUYECKHE KOHLEMIMU W MOJIXOJbI, KOTOpbIE BaM IPEACTOUT
HCITOJIB30BaTh IPH aHAIM3€ Kenca.

2. berno npouTHTe Keic, YTo00bI COCTAaBUTh O HEM 00l1Iee Tpe/ICTaBICHHE.

3. BHEUMaTenpHO MPOYTHTE BOMPOCH! K KEHCY M yOEIUTECh B TOM, YTO BbI XOPOIIO MTOHSIIH,
YTO Bac MPOCAT CAENATh.

4. BHOBb MpOYTHTE TEKCT Keiica, BHUMATENbHO (UKCUPYS Bce (AKTOPhl WM MPOOJIEMBI,
HMEIOLINE OTHOLIEHUE K TIOCTAaBIEHHBIM BOIIPOCAM.

5. IlpukuHbTe, Kakue WIAEH WU KOHIENLHUU COOTHOCSATCS C MpoOiieMaMH, KOTOpPblE Bam
IpeJiaraeTcs pacCMOTpeTh MpU paboTe ¢ KercoMm.

Bonpocwt k meme

1. CymHOCTh TOXOAHOTO MOAX0/1A.

2. OCHOBHBIE 3Talbl OIICHKU MPEANIPUATHS METOIOM JIUCKOHTUPOBAHHUS JEHEKHBIX IIOTOKOB.

3. Monens IeHeXHOro moToKa sl COOCTBEHHOIO KallnuTaa.

4. Mojenb NEHEeXHOTO MOTOKa JJs BCEro HMHBECTHPOBAHHOIO KamuTaja (0e3701roBoro
JICHEKHOTO TTOTOKA).

5. OcHOBHBIE TPUHIHIIBI (POPMUPOBAHUS IEHEKHOTO TIOTOKA B IPOTHO3HBIM EPUO/.

6. Onpezenenne BaJIOBOTO 10X0/1a B TOCTIPOTHO3HBIN niepro. Mojaens ['opaona.
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Bonpocwt u 3a0anue ona konmpons

1. CymHocTh MeTO1a KanUTAIU3alUH 10X03a.

2. OrmpeneneHne CTaBKH JUCKOHTUPOBAHMS JUIS JIEHEKHOTO TOTOKA (JUII COOCTBEHHOTO
KanuTasa).

3. OCHOBHBIE METO/IbI OTIPE/ICTICHNUS CTABKU AUCKOHTUPOBAHHUS 17151 O€3/10JITOBOTO JICHEKHOTO
MOTOKA.

4. Tlopsiok pacyera mOTPEOHOCTH COOCTBEHHBIX OOOPOTHBIX CPEICTB MO MPUPOCT 0OHEMOB
BAJIOBOM BBIPYUKH.

3aoanue. OnpeneneHue peBepcuu (CTOMMOCTH) OW3HEcCa B IOCTIPOTHO3HBIA MEPHO.
HeoOxonuMo onpenenuTh CTOMMOCTh MPEANPUATHS B ILEJIOM U CTOMMOCTh €ro COOCTBEHHOIO
KaluTana ¢ MOMOIIBI0 JOXOAHOro mojaxonaa. M3sectHo, uto BanoBas Belpyuka OAO B 2012 r.
cocraBmia 350 mutH py0. (6e3 yuera amopTu3anuu). bamancoBas mpuObLIL IO yIIIATHl TPOIEHTOB H
HasoroB cocraBwia 80 MiaH py0. AMOPTH3aLMOHHBIE OTYMCIEHUS COCTaBWIM S MIH pYo.,
JIOJITOCPOYHAsl 3aJI0JDKEHHOCTh Aocturia 50 miH pyO. (mporeHTHas craBka — 14% n0 Hajaoros),
YHCIIO aKIHii B oOpatieHuu — 2,5 MIIH pyo0., CpeqHsis KOTUpoBKa — 25 py0. 3a akiuto. Koadduument
Oera paseH 1,15, peiHounast mpemust — 10%, craBka 10xo/a 1o roCyAapCTBEHHBIM IIEHHBIM OyMaram
—6,5%.

Oxuaercs,, 4YTO KOMIIAHUSL B CBSI3U CO CHIDKEHHUEM COLMAIBHO-3KOHOMHYECKOTO YPOBHS B
pEerHOHE CHU3UT CBOIO Ce0ECTOMMOCTh MpOAYKIMH (0e3 ydera amopTH3ammu) a0 ypoBHS 85%
BeIpyukd K KoHIy 2014 1. (2012 r. — mepBblii T MPOrHO3HOTO Mepuosa). Kpome toro, B TeueHue
MIPOTHO3HOTO TIepHoaa BeIpydKka, amoprusamus (B 2012 r. — 5 mum py0.) Oynyt pactu Ha 5% B rog,
COOCTBEHHBIN O0OOPOTHBIN KanmuTal ocTaHeTcs Ha ypoBHe 4% BbIpYUYKH. B MOCTIpOrHO3HBIN MEpUO
TEMITBI POCTA BRIPYYKH M TIPHOBLTH cocTaBsT 2% B roa. KanuranosiioxkeHus: OyIyT ypaBHOBEIICHBI
amopru3anuen. JlonangoroBas npomeHTHas ctaBka cHusutcs a0 10% B 2014 r. CraBka Hayora Ha
npuObLTE — 24%.

Mooicno nu cuumams, umo pyxkosodocmeo OAQO evibpano npasunrbHoe ynpasieHueckoe
peutenue o cHudceHuu cebecmoumocmu ceoeti npooykyuu? Ecmob au anomeprnamugnvie peuienus?

Hatime  oyeHky — OCO3HAHUIO  COYUANLHO-3HAYUMOU  OMBEMCMBEHHOCMU  OAHHO20
VNPABNIEHYECKO20 PEeUleHUsL.

Mertonuka HCHONB30BaHMS Keiica B y4eOHOM Ipolecce COOTBETCTBYET CIIECAYIOIIUM
TpeOOBaHUM:

. CooTBETCTBOBATh YETKO MOCTABICHHOM IIeNTU CO3/IaHMS,

. IMeTh COOTBETCTBYIOIIUI YPOBEHb TPYAHOCTH,

. UnmocTpupoBaTh HECKOJIBKO aCIIEKTOB SKOHOMUYECKON KHU3HH,
. He ycrapeBars cnumkom ObIcTpo,

. IMeTh HallMOHATIBHYIO OKPACKY,

. BBITh aKkTyalbHBIM Ha CETOAHAIIHUMN JEHb,

. UnmoctpupoBaTh TUIMYHBIE CUTYAIluH B OM3HEce,

. Pa3BuBaTh aHaMTHYECKOE MBIITUICHUE,

. [IpoBo1MpoOBaTh TUCKYCCHUIO,

10. IMeTh HECKOJILKO PEIICHHUM.

O©oOoONO OIS~ WN P

Keiic 2. Onpenenenue cTOMMOCTH NpeAnpusitus (0u3Heca) ¢ MOMOILIbIO 3aTPATHOTO
NnojaAXoaa

Tema «3aTpaTHbIN TOAX0/I B OIIEHKE OM3HECa U YIPABICHUN CTOMMOCTBIO (PUPMBI».

Pemenue keiica npoBOINTCS B 5 3TANOB:

1) 3HAKOMCTBO C CHUTyalHed, €€ OCOOEHHOCTSIMH, OCHOBHOH mpoOsieMoii / OCHOBHBIMH
mpoOiieMaMu, UX BBIJCIICHUE;

2) BbLesieHHE (PAaKTOPOB M MEPCOHAIIHIA, KOTOPbIE MOT'YT peajibHO BO3JICHCTBOBATH;

3) npemoxkeHne KON UK TEM ISl «MO3TOBOTO HITypMay;

4) aHaJN3 TMOCICICTBUI IPUHSITUS TOTO MM UHOTO PEIICHHS;
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5) pemieHue Keiica —  NPEUIOKCHHWE  OJHOTO  WJIM  HECKOJbKHX  BapuUaHTOB
(mocnenoBaTenbHOCTH ACWCTBUI), YKa3aHHE Ha BO3MOKHOE BO3HMKHOBEHHE MPOOJIEM, MEXaHU3MBI
UX MPEJOTBPALLECHUS U PEILICHHUS.

O3HakoMIIECHHE C TEKCTOM Kelca U TMOCIHSAYIIIMA aHalu3 Kelca 4Yamlle BCero
OCYIIECTBIISIOTCA 332 HECKOJIBKO JTHEH 10 €ro OOCYKICHHUS M PEATH3YIOTCS KaK CaMOCTOSTEIbHas
pabora.

OO6mast cxema pabOTHI ¢ KeWiCOM Ha JAaHHOM 3Talle MOXKET OBITh MPEJCTaBICHA CIIEIYIOLIIM
obOpazoMm. B mepByro ouepens cienyeT BBIIBUTH KIIIOYEBBIC MPOOIEMBI Kelica M TOHSTh, KaKUe
MMEHHO M3 MPE/ICTABICHHBIX ITaHHBIX Ba)KHBI JJIS1 PEIICHUS; BOUTH B CUTYallMOHHBIN KOHTEKCT Kelica,
OTIpECNUTh, KTO €r0 IJIaBHbIE ACHCTBYIOIINE JHUIA, 0TOOPATh (PaKThl U MOHATHUS, HEOOXOAUMBIE IS
aHaIM3a, MOHATh, KAKUE TPYAHOCTH MOTYT BO3HUKHYThH MPH pelieHud 3a1aun. ClaeayroluM 3Tarnom
SIBJISIETCSI BBIOOP METO/1a UCCIICIOBAHMUS.

MaxkcumanbHas 1oib3a M3 paboThl Haj Keiicamu OyAeT U3BJIeYeHa B TOM Cllydae, €Ciu
CTYACHTHI TIPH MPEABAPUTEILHOM 3HAKOMCTBE C HUMHU OyIyT MPHUACPKUBATHCS CUCTEMATHYECKOTO
MOJIX0/Ia K X aHAJIM3y, OCHOBHBIE IIar'¥ KOTOPOTO MPEACTAaBICHBI HIXKE B BUJE PEKOMEHIAITHIA.

1. Bemwumure U3 COOTBETCTBYIOIIMX DPA3esiOB AUCIHUIUIMHBI KIIIOYEBBIE WMJIEU ISl TOTO,
YTOOBl OCBEKUTh B MAMSITH TEOPETUYECKHE KOHIICMIMU W TMOAXOJbI, KOTOpPbIE BaM MPEICTOUT
HCIIOJIB30BaTh IIPH aHAIM3E Kenca.

2. berno nmpoutuTte Keiic, YTOOBI COCTaBUTH O HEM 0011ee MPEACTABICHHUE.

3. BHUMAaTENBHO MPOYTHTE BOMPOCHI K KEHCY M YOSIUTECh B TOM, YTO BBl XOPOIIO MOHSIIH,
YTO Bac MPOCAT CAENATh.

4. BHOBb NPOYTHTE TEKCT Keica, BHUMATEILHO (UKCUPYS BCe (AKTOPHI WIH MPOOIIEMEI,
MMEIOIIHE OTHOIICHHE K TTOCTABICHHBIM BOIIPOCAM.

5. IlpukuHbTe, Kakve HJEW U KOHIEHIIUU COOTHOCITCS C MpoOjeMaMu, KOTOpbIe BaM
MpeyIaraeTcsi paCCMOTPETh MPHU paboTe ¢ KEHCOM.

Bonpocwt k meme

1. CymHOCTb 3aTpaTHOTO MOAX0/1a K OIIEHKE CTOMMOCTH MPEANpHITUs (Or3HEca).

2. Kakuie MeTo/IbI COIEPIKUT 3aTPATHBIN MOIXO K OI[EHKE CTOMMOCTH MPEAPUSITHS?

3. B deM paznuyre MeTo/la CKOPPEKTHPOBAHHBIX YHCTHIX aKTUBOB OT [lopsiika OIeHKH
CTOMMOCTH YUCTBIX aKTHBOB aKIIMOHEPHBIX 00IECTB, yTBepkaeHHoTo [Ipukasom Munduna Poccun
n OK IIb Poccun ot 29.01.2003r. Ne 101/03-6/113?

4. Kakue mipaBa, puHaAJIekKAIINe TIPEINPUATHIO, COCTABIIAIOT €ro HeMaTepualbHbIC AKTUBBI?

5. Kakue MeTo/1bl MPUMEHUMBI K OLIEHKE MHTEIUIEKTYalIbHOM COOCTBEHHOCTH?

Bonpocwt u 3a0anus ona konmpoasn

1. Ha xakuX mpHHIMIIAX OCHOBAH 3aTPATHBIN IMOIXOJ] MPU OIEHKE CTOMMOCTH MPEATIPHUSITHS
(6busneca)?

2. TpeOyercs nu TpU HWCHOJIB30BAHWHM 3aTPATHOTO IIOAXO0Ja B OICHKE CTOMMOCTH
MpeNnpUsTUsl 00s3aTeNbHas OIIEHKAa 3eMEeJbHOro ydJacTka? B Kakux ciydasx OIleHKa 3eMelbHOTO
Y4acTKa MOKET HE IPOBOAUTHCS?

3. Kakue ocHOBHBIE 3Tarbl OLIEHKH METOI0OM JTUKBUIAIIMOHHONW CTOUMOCTU?

4, UYto oO0mero ¥ pa3IMYHOTO B OIEHKE CTOMMOCTH TPEINPHUSATHS METOIOM
CKOPPEKTHPOBAHHBIX YUCTHIX AKTUBOB U JIMKBUIAIIMOHHOW CTOMMOCTH?

5. Kakue hmHaHCOBBIE HHTEPECHI MPEACTABIISIIOT COO0H HEOCSI3aeMbIE AKTHUBBI?

6. JleObuTopckas 3a0KeHHOCTh U OlleHKa MpaB TpeOOBaHUSI.

3aoanue. Ha mpennpusTHX MOJOYHON NPOAYKIIMH BCTaJT BOMPOC O IEIECO00pa3HOCTH
WCIIOJIb30BaHUSl TOBAapHOro 3Haka. OnpenenuTe pbHIHOYHYIO CTOMMOCTh TOBApHOIO 3HAaKa C
HCIOJIb30BaHUEM METO/Ia «OCBOOOXKIEHUS OT posuiTu». VIMeeT 1M cMbIC MpoJoJKaTh padoTy
MPEINPUITUS C UCIOJIF30BAHUEM MMEHHO JTOTO TOBAPHOTO 3HAKA, YTO HEOOXOIMMO BKJIIOYHUTH B
CTpaTEru4eCKUi IJIaH NPeapUsiThs?

Hcxonupie naHHbBIC:

e Tosapusiii 3HaK (T3) HAa MOTOYHYIO TIpoayKITHIO (HorypT): HOMep CBUIETENBCTBA U J1aTa
rocpeructpanuu — Ne 23 ot 27.02.2003 r.;
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e mpuoputer ToBapHoro 3Haka — 05.06.2001 r.; cpox HJEHCTBUS TOCPETHCTpAllUU —
05.06.2011 r.;

e J1aTa, Ha KOTOPYIO OMpeaensieTcss pplHOYHas ctoumMocTb, — 01.01.2006 r.;

e BajoBasg BBIPYyYKa, IOJYYEHHAs C MCIOJb30BAHHEM TOBAPHOIO 3HAaKa B CpEIHEM 3a
MocJieTHue 3 roj1a PeTPOCIIEKTUBHOTO Tteprosa (1o aarsbl orieHkr) — 443 000 thIc. pyo.; TEMI pocTa
BaJIOBOM BBIPYYKHU B MPOTHO3HBIN nepruoa — 12% k npeaslayiieMy rouy;

® J0Js BRIPYYKHU (POSUITH), TTOTy4aeMOM MPEANpPUSATHEM OT HUCIOJIBb30BaHUS OLIEHUBAEMOIO
ToBapHOTO 3HaKa, — 0,4%;

® pacxoibl Ha MOJyICpXKaHUe B CUiie ToBapHOro 3Haka (3% BajoOBOro J10X0/a); HAJOT Ha
npuobLIL — 24%;

® TIPOTHO3HBIN MEpUOA — S JIeT; HOCTIPOrHO3HBIH repuoA 1 roa.

[Tpu o60cHOBaHMU JIEHEKHOTO MOTOKA BaYKHOE 3HAUEHUE UMEET 3HAUCHUE BAIIOBOM BBIPYUKHU
B TIEPBBI T'0J] MPOrHO3HOTO Mepuoaa. Kak mpaBuio, oHa yCTaHABIMBACTCS MO JAHHBIM aHAJIHM3a
JeSITeIbHOCTH KOMITAHUHM B PETPOCHEKTUBHBIN MEPUO/T 3a MEPUO HE MeHee 3 JIET 10 JaThl OLEHKH.
BenuurHa BajoBoil BRIPYYKH Ha TOT TOJ JIOJDKHA OBITH HE MEHEE IOCTUTHYTOTO YPOBHS B CPEIHEM
3a nocneanue 3 roaa. Ha nocnenyromume rojs 00beM BaJOBOM BBIPYYKH YCTAaHABIUBACTCS C YUETOM
JOCTUTHYTOTO TEMIIAa POCTa Ha MPEANPHUSATHH M C YIETOM IPOTHO3HBIX TEMIIOB POCTa B JAHHOU
otpaciu. BanmoBoii 1oxo/1 (IJIaTeXu 10 POSIITH), IO JaHHBIM 3aka3zuuka, coctasisieT 0,4% BaoBoit
BeIpyuKku. Hopma nuckonta (E) o6ocHoBana B pazmepe 20%); MOCKOIBKY B TOCTIPOTHO3HBINA IEPUOT
TEMI POCTa 0ObEMOB BaJOBOM BBIPYYKH cTaOUIM3UpyeTcs, To Koddduument kanutanuzanuu (Kk)
paBeH HOpMe AMCKOHTa W TpuHAT B pasmepe 20%. CrommocTe OW3HEcCa € HCIOJIB30BAaHUEM
TOBApHOTO 3HAKa B MOCTIPOTHO3HBIN MEPHOJ] OMpeAeNsieTcs] KaK KaluTaIM3UPOBaHHAS CTOMMOCTh
JICHEKHOT'O TIOTOKA B TIOCIIEIHUIA T0J] TPOTHO3HOTO nepuoaa. Vcmons3ys Hopmy muckonTa (E = 20%)
U KO3(PUIMEHT TUCKOHTUPOBAHHUS, MOXHO YCTAHOBHUTH TEKYIIYI0O CTOMMOCTh B IPOTHO3HBIA M
MOCTIPOTHO3HBIA MEPUOJIBI, & CIEI0BATENFHO, U TEKYIIYI0 CTOMMOCTh OLIEHHBAEMOTO TOBAPHOTO
3HaKa.

Keiic 3. Onpenaesienne cToMMOCTH NpeANpUsTHs (OU3Heca) ¢ IOMOLIbIO CPABHUTEIHLHOI0
Nnoaxo/a.

Tema «CpaBHUTENBHBINA TOX0/T B OIIEHKE OM3HECa U YIPABIEHUH CTOUMOCTBIO (PUPMBD».

Pemenue kefica mpoBOIUTCS B 5 3TAMNOB:

1) 3HAKOMCTBO C CHUTYyallMel, ee OCOOCHHOCTSMH, OCHOBHOH MpOOJeMOil / OCHOBHBIMH
nmpoOiieMaMu, UX BBIJEIICHUE;

2) BoIZIeTIcHHE (hAaKTOPOB U MEPCOHAIIHIA, KOTOPhIE MOT'YT peajibHO BO3/ICHCTBOBATH;,

3) npemToKeHne KOHIEMINI UITH TEM IS «<MO3TOBOTO IITYpPMay,

4) aHaM3 MOCICICTBHI NPUHATHS TOTO HJIH HHOTO PEIICHHUS;

5) pemenne Kefica — TOpPEMIOXKEHHWE OJAHOTO WM  HECKOJBKHX  BapHaHTOB
(mocnenoBaTeNnsHOCTH ACHCTBHI), YKa3aHHEe Ha BO3MOXXHOE BO3HHKHOBEHHE MPOOJIEM, MEXaHU3MbI
WX MPEIOTBPALICHUS U PEILICHUS.

O3HakOMJICHHE C TEKCTOM Keiica W TOCIENYIOIIHMA aHaliu3 Keica 4Yalle BCEero
OCYILIECTBJISIOTCS 32 HECKOJIBKO THEH M0 €ro OOCYXKIEHHUS M PEaM3yIOTCS KaK CaMOCTOATEIbHAS
pabora.

OO6mas cxema pabOThI ¢ KeHiCOM Ha JaHHOM JTare MpeJCTaBlieHa CIEAYIOMUM 00pa3oM: B
MIEPBYIO OYEpe/b CICAYyeT BBISBHTH KIIFOUEBBIC MPOOJIEMBI Kelica W TOHATh, KaKHe WMEHHO W3
MPE/ICTABICHHBIX JAHHBIX BAXKHBI [UIsI PEIICHUS, BOWTH B CHUTYAI[MOHHBIM KOHTEKCT Keiica,
OTIPEICITUTh, KTO €T0 TJIaBHBIC JCHCTBYIOIINE JUIA, OTOOPaTh (DaKThl M TIOHATHUS, HEOOXOIUMBIC TSI
aHaln3a, MOHSITh, KAaKUe TPYIHOCTH MOTYT BO3HUKHYTH MPH pellieHnd 3aaa4u. CleIyromuM dTarnoM
SIBIISIETCST BEIOOP METO/a HCCIIEIOBAHMS.

MakcuManbHas Toiib3a U3 pabOThl HAJ Keiicamu OyAeT W3BIIEYEHAa B TOM CiIydae, €CIu
MarucTpaHTbl MpU  NPEIBAPUTEILHOM  3HAKOMCTBE C HHUMH OyAyT MpUIEpKHUBAThCA
CUCTEMAaTUYECKOT0 MOJX0/1a K UX aHaJN3y, OCHOBHBIC IIar'Ml KOTOPOTO MPECTABICHBI HIKE B BHUJIC
PEKOMEH AN,
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1. BeimummuTe M3 COOTBETCTBYIOUIMX PAa3/eNoB MUCHUIUIMHBI KIIOYEBBIC HJIEH, JJS TOTO,
9TOOBl OCBEKHTh B NaMSITH TEOPETHYECKHE KOHLEMIMU W TOAXOABI, KoTopble Bam mpencront
HCIIOJIB30BaTh IIPH aHAIM3E Kenca.

2. bernio mpouTHTe Kelc, YT00BI COCTABUTH O HEM OOI1Iee MpeCTaBlICHHUE.

3. BHMMaTensHO MpOYTHTE BOMPOCHI K KEHCY M YOEIUTECh B TOM, UYTO BBl XOPOIIO MOHSIIH,
9TO Bac MPOCAT CIETaTh.

4. BHOBb NPOYTUTE TEKCT Kelca, BHUMATEIbHO (UKCHPYS BCE (PaKTOPHI WM HPOOIEMBI,
MMEIOIINE OTHOLIICHUE K TIOCTABICHHBIM BOIIPOCAM.

5. IlpukuHbTEe, Kakue HICH M KOHICHIMH COOTHOCATCS C MpoOieMaMH, KOTOpbIE BaM
npeaiaraeTcs paccMOTpeTh mpu pabore ¢ keiicom. HeoOXxoaumo oOLEeHHTh OW3HEC METOAOM
KOMITaHWU-aHajiora. [Ipomecc 0T60pa COMOCTaBUMBIX KOMITAaHHI OCYIIECTBISICTCS B TPH JTara.

Ha mepBoMm stame ompezaensieTcss Tak Ha3bIBaeMbI KpYT MMOJ03pEBaeMbIX. B Hero Bxoaut
MaKCHMaJIbHO BO3MOJKHOE YHMCIIO MPEINPHUITHI, CXOAHBIX C oleHuBaeMoi ¢upmoid. ITonck Takmx
KOMITAHUI HAYMHAETCS C ONPENEeNICHUs] OCHOBHBIX KOHKYPEHTOB, IIPOCMOTpPA CHHCKA CIMBILUXCS U
NpUOOPETEHHBIX KOMIIAHWH 3a MocieHuil roa. Bo3MOXHO HCHONb30BaHHE 3JIEKTPOHHBIX 0as3,
OJTHAKO Takas WHQPOpPMaluUs HYXKIACTCS B JOINOJHHUTEIBHBIX CBEICHHSX, TaK Kak He ObIBaeT
JOCTATOYHO TIOJTHOH.

Kpurepun conocTraBUMOCTH Ha 3TOM 3Tare JOCTATOYHO YCIOBHBI U OOBIYHO OTPAHUYHBAIOTCS
CXOJICTBOM OTpPACIIH.

Ha BTOpOM 3Tame cocTaBisieTcs CIIUCOK «KaHAUIATOBY». [IOCKOJBKY aHAIUTHKY TpeOyeTcs
JOTOJIHUTENIbHA WH(POpMAIMs CBEpX OQUIMATIBHOW OTYETHOCTH, OH JIOJDKEH coOpaTh ee
HEMOCPEACTBEHHO Ha MpeAnpHsTusix-aHagorax. [lo3ToMy mepBOHAYaNbHBIA CIIMCOK MOXKET
COKPATHTHCS U3-3a OTKa3a HEKOTOPBIX (pUpM B IpeACTaBICHUN HEOOXOANMBIX CBEJCHUIL, a TAKKE U3-
3a IUIOXOT0 KayecTBa, HEJIOCTOBEPHOCTH INpeACTaBIeHHOW MHpopmammu. Eciam anamor orBeuaer
BCEM KpPUTEpPHUSM, TO OH MOXXET HCIIOJIB30BATHCS Ha MOCIEMYIONIMX ATamax OIEeHKU. MToroBoe
pelIeHne O COMOCTaBUMOCTH NPEANPHUITUI TPUHUMAET OLEHILHUK.

Ha tperbem sTame cocTaBisieTCsi OKOHYATENBHBIA CIIMCOK aHAJIOTOB, KOTOPBIA TTO3BOJIUT
aHAJIMTHUKY OIPEJEeIUTh CTOUMOCTh OLleHHBaeMol (upMbl. BKiTtoueHne npeanpusTiii B 3TOT CIUCOK
OCHOBaHO Ha THIATENIFHOM aHAIM3€ JONOJHHUTENBHO MOTydeHHOW mHpopmarmu. Ha stom stame
AQHAJMTUK Y)KECTOYAeT KPUTEPUHM COIOCTaBUMOCTH W OLIEHMBAET Takue (DaKTOphl, KaK YpPOBEHb
auBepcH (KA TPOU3BOJICTBA, TIOJI0KEHUE HA PBIHKE, XapaKTep KOHKypeHIHHU U T. 1. OTpacneBoe
cx0/1cTBO. CMCOK MOTEHIMANBHO COMOCTABUMBIX KOMITAHUI BCera MPUHAIICKUT OJHOW OTpaciy,
OJTHAKO HE BCE MPEINPHUATHS, BXOIAIIME B OTPACIbh WM NpPEAJIararoliiie CBOM TOBaphl HA OJHOM
pbIHKE, comocTaBUMbl. OILEHIIMK JIOJDKEH YUUTBIBATh CIIEAYIOIINE JONOJHHUTEIbHbIE (DAKTOPHI:
VYpoBeHb auBepcu(UKAIMHA MPOU3BOACTBA. Ecim kakoe-mi0o TpearpusTue BBITYCKAeT OJUH BHT
MPOAYKTa WM KaKOH-TO TOBap CYIIECTBEHHO IOMMHHUPYET B MPOM3BOJACTBE U oOecreunBaer 85%
oOmieit mprObLTIH, a CpaBHUMAsI KOMITAaHHSI OPUSHTHPOBAHA HA IIHUPOKHIA KPYT TOBAPOB U YCIIYT, JTHOO
paccMaTpuBaeMblii poayKT naet He 6onee 20% ot oOrielt Macchl MPUOBLUTH, TO TaKUE KOMITAHUH HE
SIBIISTIOTCSI JUTSI OI[EHIIIMKA COTIOCTABUMBIMU. BO3MOKHOCTB TepenpoiINpOBaHUsT IPOU3BOJCTBA U
3aMEHMMOCTb IPOU3BOJUMBIX TPOAYKTOB. Tak, TEXHOJOrmyeckoe O0OOpYyJOBaHUE OIHOTO U3
MPEINPUATANA MOXKET 00eCredrBaTh MPOHM3BOJCTBO TOJBKO KOHKPETHOTO TpOAyKTa. B ciryuae
M3MEHEHHUs CUTYaIlMH Ha PBIHKE, TaKOe MPEeANpUiTHe OyAeT HYyKIAaThCs B CEPbE3HOM TEXHHUUYECKOM
MIEPEBOOPYKEHUH. AHAJIOT BBITYCKAET CXOIHBIA MPOAYKT Ha 000PYIOBAaHUN, KOTOPOE MOXKHO JIETKO
NepeHanaJnTh JJs MPOU3BOACTBA HOBBIX TOBapoB. ClienoBaTeNbHO, MPEANPUATHS HE OAMHAKOBO
MpOpearupyroT Ha U3MEHEHUE CHUTYAIlMH Ha PhIHKE. 3aBUCHMOCTH PE3YJIbTAaTOB CATEIHHOCTH OT
OHUX U TeX XK€ JKOHOMHYECKHX (pakTopoB. CTOMMOCTh KamMTana CTPOUTEIbHBIX KOMIIAHUM,
paboTaronmx B pailoHaX MacCOBOTO CTPOUTEIHLCTBA M B OTAAICHHBIX IKOHOMHUYECKHX palOHaX,
OyZeT CYIIECTBEHHO OTJIMYaThCS IPH JOCTATOYHOM CXOJACTBE APYIMX KPHUTEPUEB, TAKUX Kak
YHCIIEHHOCTH Pa0OTAIONINX, COCTAB MAapKa CTPOUTEIHHBIX MAIIMH M MEXaHU3MOB. AHAJINTHK, BBISIBUB
pa3nuyus, MOXKET JIMOO BBIYEPKHYTh MPEANPHUITHE U3 CIIMCKA aHAJIOTOB, THOO PACCUNTATh BETUYUHY
KOPPEKTHPOBKU IIEHBI aHAJora JJIsl ONpPEeNICHUS CTOMMOCTH OIleHMBaeMoM KommaHud. Craans
HSKOHOMHMYECKOTO DPAa3BUTHUSA OICHHBAEMOM KOMIAHUM | aHaioroB. OmbITHas KOMMaHW,
npopa0oTaBIIast HE OIMH IO/, UMEET HEOCTIOPMMBIE TPENMYIIECTBA U IOTMOTHUTEIbHYIO IPHOBLIH 32
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CueT cTabUIIBHOTO (PYHKIIMOHUPOBAHUS, XOPOIIEH KIMEHTYPbI U MMOCTABIIMKOB CHIPhs U T. 1. Pazmep
ABJISICTCS BOXKHEHIIUM KpUTEpUEM, OLIEHUBAEMbIM aHAJUTHUKOM IIPU COCTABICHUHM OKOHYATEILHOIO
cnicka aHanoroB. OmeHka pa3mMepa KOMIIAHUU OIpEeNseTcs Mo TaKUM IapamMeTpaM, Kak CTereHb
KallUTaJIU3alluy, YHUCIEHHOCTh IEepcoHana, 00bEM pealM30BaHHOW MPOAYKLUUH U YCIYyr, 00beM
npuObLIH, Yncio GpuiaranoB U T.4. OIHAKO NPUHATHE PELICHUS O BKIIOUEHUH KOMITAHHM B CIIHCOK
TOJIKO HAa OCHOBE pa3Mepa MOXET NPUBECTH OLICHIIMKA K HENPaBUIbHBIM BBIBOAAM, TaK Kak
00BEKTHBHO 3aKPHIThIE KOMIIAHUU, HAN0O0JIee YacTO HYKIAIOIIUECs B OLIEHKE, OOBIYHO MEHBIIIE, YeM
OTKpbIThIE. OLIEHIIMK J0JIKEH YYUTBIBATh, YTO O0Jiee KpyIHasi KOMIaHUs He Oy/eT aBTOMAaTHYECKH
UMETh OOJIBIIYIO MPUOBLIL TOIBKO 33 CUET CBOETO pasmepa. 1103ToOMy OLEHIUK JOKEH B NEPBYIO
ouepellb Y4YMTHIBaTh (AaKTOpbl, oOecrneuyMBarolIMe BeJIWYMHY HpuObLUIM: ['eorpaduueckas
nuBepcu(UKaLus — KpyIHbIe KOMIAHUU OOBIYHO UMEIOT OoJiee pa3BETBICHHYIO CETh OTpeOHUTENeiH
CBOEH MpPOAYKIMM, TEM CaMbIM YMEHbBINACTCA PHUCK HECTAaOMIBHOCTU OOBEMOB IPOJAK.
KonnyecTBeHHbIE CKUAKH: KpPYMHBIE KOMIIAHUHM 3aKylaroT Chpbe B OoNbIIeM OObEMEe, uYeM
HeOouibLIMe (PUPMBI, U NTOJIyYaroT IIPU ITOM 3HAYUTEIbHbIE CKUAKH. AHAJIUTUK TAKKE J0JKEH UMETh
B BUY, YTO KOA(PPHUIMEHT NCTIOIB30BaHMs 000PYIOBaHUS B KPYITHBIX KOMIIAHHAX Jrydine. [loaTomy
MYJIbTUIUIMKATOP, PACCUUTAHHBIA JUIsI OTKPBITOM KOMIIAHUM, JOJDKEH OBITh CKOPPEKTHPOBAaH M
MIOHMKEH JUIA OILCHKH 3aKpHITON KoMmraHuu. L[eHOBbIe pa3iuymsi IO CXOHBIM TOBapaM: KPYITHBIE
KOMITAHUM 3a4acTyl0 HMEIOT BO3MOYKHOCTb YCTaHaBIMBAaTh Oojee BBICOKHE IEHbI, TaK Kak
NOTPeOUTENh TMPEANOYUTACT MPUOOPETaTh TOBAP Y XOPOIIO 3apEKOMEHIOBABIIMX ceds (upm,
OIlIayMBasi, MO CYTH, TOBAPHBII 3HAK, rapaHTUPYIOIIMH KadyecTBO. B KOHEUHOM cuere IaHHBIHI
(dakTOop OKa3bIBAaeT BIHUSHWE HA YPOBEHb BBIPYYKH OT peAM3allii W BEJIMYMHY IIEHOBOTO
MyibTUILIMKaTOpa. IlepcnexTuBbl pocta. OLEHIIMK JODKEH ONpenesuTh a3y 3KOHOMHUYECKOIro
Pa3BUTHS NPEANPHUITHS, TOCKOJIBKY OHAa OKa3bIBACT BIHMSHUE HAa COOTHOIICHUE JOJH JAUBUICHIHBIX
BBIIJIAT U JIOJIM YUCTOM MPUOBLIN, HAIIPABIIEMOM Ha pa3BUTHE MTPEIIPUATHS.

OneHnBasi IEPCIEKTUBBI POCTa KOMIIAHWH, AaHAJTUTUK JOJDKEH YUUTBHIBAThH BIHMSHUE YETHIPEX
OCHOBHBIX (paKTOpPOB:

1) oOumii ypoBeHb HHOISUH;

2) MEepCreKTUBBI POCTa, OTPACIU B IEJIOM M HHMBUAYaJbHbIC BO3MOXXHOCTU PA3BUTHUS
KOHKPETHOH (MPMBI B paMKax OTPACIIH;

3) nMHaMHMKa [OJM TPEONPHUITHS Ha PhIHKE. DKCIEPT MODKCH BHUMATEIBHO H3YYHTh
KOHKYPEHTHbIE [TPEUMYIIIECTBA U HEJOCTATKH OLIEHMBAEMON KOMIIAHUU 110 CPABHEHHIO C aHAJIOTaMHU.

4) pUHAHCOBBII PUCK.

VYpoBeHb (PMHAHCOBOTO PUCKA OLICHUBACTCS HAa OCHOBAHUU CIIEAYIOIIUX KPUTEPUEB:

1) cTpyKkTypa KamnuTajia Wik COOTHOIIEHUE COOCTBEHHBIX U 3aeMHBIX CPEJICTB;

2) ypOBEHb JIMKBUIHOCTH HJIA BO3MOXKHOCTH OILIAYMBATH TEKYIIHE 00513aTe/IbCTBA TEKYIIIUMU
aKTHBAaMU;

3) KpemuTocrocoOHOCTh (MPMBI WIIM €€ CIIOCOOHOCTh TPHBIIEKATh 3a€MHBIC CPEIICTBA Ha
BBITOJTHBIX YCIIOBHSIX.

W TOroBBIN CIMCOK JODKEH BKIIOYATh HE MEHEe TPEeX aHAJIOTMYHBIX KoMmaHui. OIEHIIMK
MOXET HCHOJIb30BaTh 3apyOeKHbIE KOMIIAHWM B KadeCTBE AHAIOTOB, OIHAKO B ITOM Ciydae
HEOOXOMMO yOEIUThCSI, YTO YPOBEHb IPOMU3BOACTBA CXOJAEH C OLEHUBAEMBIM POCCUHCKUM
MpEANpHUsITAEM, TpaHC(POPMUPOBATH OTYETHOCTh M CKOPPEKTUPOBATh PACUYCTHYIO BEITUYHHY
[IEHOBOTO MYJIBTUIUIMKATOpa Ha YPOBEHb CTpaHOBOro pucka. ComocraBieHne (QUHAHCOBBIX
MoKa3aTesiell OlIeHHBAeMOM KoMmaHuu U (upm-aHanoroB. CpaBHUTENBHBIA IMOAXOJ K OLEHKE
NPENPHUATHS TPEANOIAracT UCIOIb30BaHUE yXKe CYLIECTBYIOIMX B POCCUICKOM MPaKTUKE MPUEMOB
U MeTooB (MHAHCOBOTO aHamm3a. OIEHIMK aHAIM3UPYeT OalaHChl, OTYETHl O MPHOBUIAX U
yOBITKAX, JOMNOJHUTENIBHYIO HH(POPMALMIO, PACCUUTHIBACT (PUHAHCOBBIE KOI(D(UIIMEHTHI.
@DUHAHCOBBI aHATU3 SBJIAETCS BAXKHEHWIIMM KOMIIOHEHTOM OIPENENIEHUs] COIMOCTaBUMOCTH
AHAJIOTMYHBIX KOMITAaHUH C OLIEHUBAEMBIM MPEATIPUITHEM.

OTnnuuTenbHble YepThl (PMHAHCOBOTO aHAIM3a MPU CPABHUTEIBHOM IOAXOJIE MPOSBISIOTCS
B CIIEIYIOLIEM:

1) Tompko O pe3ynbTaraM (HHAHCOBOIO aHajHM3a OICHIIMK IPUHAMAET pPEIICHHE O
COIOCTaBMMOCTH M BKJIFOYCHUH T€X WM MHBIX (PUPM B CIIMCOK KOMIIAHUK-aHAJIOTOB;
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2) (MHAHCOBBI aHAIN3 MO3BOJISET ONPEACIUTh MECTO HMJIM PAHT OLICHHMBAEMO KOMIIAHUH
CpeIy aHaJIOrOB;

3) ¢uHaHCOBBIN aHaIM3 SBISETCS OCHOBOW JJIsi BHECEHUSI HEOOXOIMMBIX KOPPEKTHPOBOK,
00ecreunBarOIINX HYKHOE CXOJICTBO OLIEHUBAEMOM KOMITAaHUH C aHAJIOTaMU;

4) ¢puHAHCOBBII aHAJIM3 MTO3BOJISIET 00OCHOBATH CTEIICHD JIOBEPHSI OIICHIIUKA K KOHKPETHOMY
BUJY IEHOBOT'O MYJIbTUILTUKATOPA B UX OOILIEM YHCIIEe U B KOHEUHOM CYETE ONPEAEIUTh BEC KaXI0T0
BapHUaHTa CTOMMOCTH IIPU BHIBEJICHUH UTOTOBOM BEJTMYMHBI.

[To pe3ynbraTam (UHAHCOBOTO aHaIM3a COCTaBIsieTCsl Tak Ha3biBaeMas CBojHasl Tabniuia
¢uHaHCOBBIX KOA(h(PUIIMEHTOB, OHA JOJKHA COAEP)KATh MO OLEHUBAEMOW KOMITAHUM W IOJHOMY
CIHUCKY aHaJOroB pACYETHYIO BEJIWYMHY Hambojee BaxHBIX (PUHAHCOBBIX KOI(PPUIMEHTOB,
HampuMep, TaKUX, Kak: JOJI YUCTOM MPHOBUIM B BBIPYYKE OT peaM3aluu; A0S COOCTBEHHOTO
KaluTajia B CyMMAapHBIX HMCTOYHUKAX (UHAHCHUpOBaHUS (UPMBL; KO3(PPUIMEHTHl JTUKBUIHOCTH;
K03 umeHTs 000paunBaEMOCTH aKTUBOB. B CBsI3U ¢ TeM, YTO 3HaYCHHUE MTOKa3aTesel 10 aHAIoTraM
U OIlleHMBaeMoil (upme, BeposiTHEE BCero, OyIeT CYHIECTBEHHO pas3iuyarbes, Il MPUHATHUS
MOCJEIYIOUINX PEIICHUH, KPOME PACUETHBIX (PaKTHUECKHX 3HAYEHUH (PMHAHCOBBIX KOA(PPHUIINEHTOB
[0 aHajoraM M olLleHuBaeMou (upme, HE0OXonuMO B TaOIMIy BKJIIOUUTH BCIIOMOTAaTeIbHBIC
MOKa3aTeNy, Takue Kak cpeiHee apupMeTndeckoe 3Ha4eHHe M MeauaHa. Upe3BhIUaifHO Ba)KHO Ha
3aBepIIameM dTarne (UHAHCOBOTO aHaliu3a OMNpENeNUTh MECTO, 3aHHMaeMO€ OlEHHMBAEMOM
KOMITaHUEH cpenu OTOOpAaHHBIX AaHAJIOTOB 10 KaXJAOMY W3 TIPEACTABICHHBIX ITOKa3aTeleH.
COBOKYITHOCTh 3aHMMAEMBIX MECT CIYXHT OCHOBOH JJisi OINpEAeieHHs] HUTOTOBOTO pPEHTHHTra
orieHHBaeMou ¢pupmbl. Matepuabl JaHHOU TaOIUIIBI 0OCYXKIAIOTCS U 0OOCHOBBIBAIOTCS Ha 3aHATUU
Ha 3Tare BbI00Opa BEIMYMHBI [ICHOBOTO MYJITUILUIMKATOPA I OLIEHHBAeMOro Ou3Heca.

Keiic 4

Awmepukanckas kommanus Microsoft 3amarut crierpanucty mo kubepoe3onacHOCTH OoJiee
$100 000 3a TO, 9TO OH HAIIEN YSI3BUMOCTH B CHCTEME OE30MaCHOCTH MPOrPAMMHOI0 00eCIIeUeHHUS
KOMITaHHUH, COO0IIaeT areHTCTBO Pelitep.

Ixeitmc  @opiioy BO3IIABISUT  UCCIENOBATENbCKUNA TPOEKT B JIOHJOHCKOW (upme
ContextInformationSecurity, cneuuanusupyromeiicss Ha KubepOe3zonmacHocTH. B pamkax 3Toro
MPOEKTa €My yJaaloch HaiiTh Opems B omneparroHHoi cucteme Windows. Tlonwmanue 3Toi
npo6aemMsl mo3BosuT Microsoft pa3BuTh 3aIuTy IPOTHB LENTOT0 Kacca yrpo3 0e30MacHOCTH, 3asiBUIT
areHTCTBY MPEJICTABUTENh TEXHOJIOTHUECKOro ruranta. Mopimoy monyunr erre okosixo $10 000 3za
BBISIBIICHHE OLIMOKH B cCHCTeMe 0e30MacHOCTH B JleMoBepeuu Opaysepa InternetExplorer 11.

IT0 camMoe KPYIHOE JCHEKHOE BO3HArpaxIeHue, kotopoe Microsoft BeimiaunBaer B pamkax
OOBSIBICHHOM dYeThlpe Mecsla Ha3aJl CIEeNUaJbHOM KaMIlaHMM MO MOOLIPEHUIO CIEIHaINCTOB,
HaIEAMNX OIUOKY U HEAOCTATKU B padOTe MPOrPaMMHOTO OOECIICUECHHUS.

ArentcTBO oTMevaer, uto Microsoft crana He mepBoil KOMMaHWeH, KOTOPOW MPHIETCS
PACKOIIEIHUTHCS TIEpe CIIEIUATMCTOM 32 B3JIOM UX mporpamm. Dopiioy Takke Moydrl IeHeKHOe
BO3HarpaxkieHue ot komnanun Hewlett-Packard 3a To, yTo Hamen croco0 B3oMark MporpaMmy B
mwiardopme Java.

Bonpocwt ons 0bcyscoenus
1. ITouemy komnanuu 3a6otsaTcst 06 oxpane [10 ot B3OMa?
2. Kakum 00pa3oM CTpOUTCS CHUCTeMa 3aIllUThl KOMIBIOTEPHOW WH(POpPMALUU B JaHHON
KOMMaHuu?
3. Kakast MOTHBaIus COTPYTHIUKOB UCIIOIB3YETCS?

PA3JIEJ] 6. YYEBHO-METOANYECKOE OBECIIEYEHUE
CAMOCTOSTEJIBHOM PABOTBI OBYYAIOIIMXCS 1O JUCHUILIAHE

Hapsiny ¢ urenueM JeKuUMid M TPOBEACHUEM CEMUHAPCKUX 3aHATUH HEOThEMIIEMbBIM
3JIEMEHTOM Y4eOHOro mpoliecca sSBistercs: camocmosmenvras paboma (CP). Ilpu caMOCTOSTEIBHOM
paboTe noCTHraercs KOHKPETHOE YCBOCHHE y4eOHOro Marepualia, Pa3BHBAIOTCS TEOPETUUECKUE
CHOCOOHOCTH, CTOJIb BaXKHBIE JIJIS1 YCIIEITHON MOJTOTOBKY M 3aIUTHI BBITYCKHONW paboThl MarucTpa.
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@opMBbI CaMOCTOSITETIBLHOM PabOTHl MarucTpoB MOTYT OBITh pa3HOOOpa3zHbIMU. CamocTOsTeNbHAs
paboTa MarucTpaHTOB BKJIIOYAaeT B ceOs: mM3ydeHHe 3akoHOB Poccuiickoit denepanuu; OIEHKY,
00CYXJIEHHE U PEeLIEH3UPOBaHKE IMyOIMKYEMBIX CTaTeil; OTBETHI HA KOHTPOJIBbHBIE BOIIPOCHI; PEIICHUE
3a/la4; caMoTecTUpoBaHHe. BbllomHeHHEe BceX BHUAOB CaMOCTOSITEILHOW PAaOOTHI YBA3BIBAETCS C

HU3YUCHHUECM KOHKPCTHBIX TCM.

Tabauya 6.1
CamocrosiTesibHasi paboTa

HaumenoBanue
pa3nesioB\ TeM

BOI[pOCBI, BbBIHOCUMBIC
HAa CAMOCTOATEC/IbHOC U3YICHUE

Tema 1. Beaenue B kypc.
CTOMMOCTHOE MBILIUICHHE.

Hepeso ueneii 6usneca. CBsi3b MEXKIy pe3yJIbTATUBHOCTHIO U
3¢ PeKTUBHOCTHIO Ou3HEeca. OCHOBHBIE COCTABIISIIOIINE YIIPABICHHUS

LlenHOCTHO- 3 pekTUBHOCTBIO OU3Heca. [TpuHIUNBI OnpeaeneH s KIF0UEBbIX

OPUEHTHUPOBAHHBIN IIOKa3aTelIed IeATENbHOCTH. DBOIOIMS IT0Ka3aTenen

MEHE/DKMEHT. 3 PeKTUBHOCTH AeATeNbHOCTH. IIoHATHE O IEHHOCTHO-
opueHTHpoBaHHOM MeHepkMenTe (Valuebasedmanagement, VBM).
@opMBI yIIpaBiIeHUs CTOMMOCTBIO Komnanuu. Kirrouessie
[IOKa3aTeNIn KOPIOPATUBHOI'O MEHEPKMEHTA U UX BIUSHHUE Ha POCT
CTOMMOCTH KOMITaHUH.

Tema 2. Cucrema | Hcnonp3oBanue Oyxranrepckoit nHdopManuu aas 000CHOBaHHON

WH/IMKaTOPOB CO3JIaHMs | OI[EHKH CTOMMOCTH MPENPHITHS KaK IMYILIECTBEHHOTO KOMILJIEKCa

CTOMMOCTH. U KaK 00beKTa MHBECTULIMOHHBIX BJIOKEHUH.

OCHOBHBIE HHIMKATOPBI CO3JIaHHUSI CTOMMOCTH: PHIHOYHAS
nobasiennas croumocth (marketvalueadded — MVA);
HIKOHOMHYECKast JOOABJICHHAS! CTOMMOCTD (SKOHOMHYECKAs
npuobLTE) — economicvalueadded — EVA (economicprofit);
aKIMOHEepHas 1o0aBieHHas croumocThb (Shareholdervalueadded —
SVA); renepupyembie JeHEKHbIE TTOTOKH HAa HHBECTHIIUH
(cashflowreturnoninvestment — CFROI); nenexxHas 1o0aBiieHHAs
cronmocth (cashvalueadded — CVA). CpaBHUTE IbHBIN aHATH3

7 (HEKTUBHOCTH MHIUKATOPOB CO3/IaHUS CTOMMOCTH.

Tewma 3. Llenu, npUHIMUIBI U
METOJIBI OLICHKH CTOMMOCTU
KOMIIaHHH.

OlLieHKa UMYIIECTBEHHOTO KOMIUIEKCa NPEIPHUITHS, OLIEHKA
npeanpustus. JIoXoIHbIN MOIX0/ K OlleHKe OuzHeca. Meron
JTUCKOHTUPOBAHHBIX JCHEXKHBIX MIOTOKOB: 00JaCTh MPUMEHEHUS,
9Tambl pacdyera. MeTo1 KanuTalIu3aiii CTOUMOCTH: cdepa
MIPUMEHEHUS U ATAIlbl pacyera.

MeTopl CpaBHUTEILHOTO TI0/IX0/1a K OIleHKe Om3Heca. MeTo bl
3aTpaTHOTO MOAX0Ma K olleHKe Onu3Heca. CpaBHUTEIBHbBIE
JOCTOHMHCTBA, HEAOCTATKHU U O6J'IaCTI/I HpI/IMeHeHI/ISI 9THUX METOIOB.

Tema 4. CoBpeMeHHBIE
CUCTEMBI yITPaBJICHUS
CTOMMOCTBIO0 KOMITAHUH, HX
COCTaBIISIOIINE U
KIaccuukanms.

[IpenmyiecTBa Mozeel yrpaBJIeHUs] CTOUMOCTBIO IS
MOTHBaIMHU niepcoHana. CrocoObl MOCTPOSHUSI CUCTEM
BO3HArPaXKJICHUS Ha OCHOBE SKOHOMHYECKOU MPUOBLTH. [IpuHIIATIBI
BHeJIpeHus KoHenuu EVA™ B cucTemsbl OmiaThl 1
BO3HArpaxkJeHus nepconana. OneiT BHeApeHus Kouuenimu EVA B
CHCTEMBI OILIaThl M BO3HArPAKIEHUS NIEPCOHANA: JOCTOMHCTBA U
HenocTatky. Vcrnonb3oBaHue ONMIIMOHOB HAa aKIIUU B CUCTEME
YIPaBIICHUS] CTOUMOCTBIO.
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HaumMeHnoBaHue
paszesioB\ TeM

Bomnpocel, BbIHOCHMBIE
HAa CAMOCTOSITEJIbHOE H3y4YeHHUe

Tema 5. Buenpenue u
[IOCTAHOBKA CUCTEMBEI
YIPABJICHHUS CTOMMOCTBIO.

CroumocTHast OpHEHTALMs B IEATEIIBHOCTH KOPIIOpAaLUi U
BbIPa0OTKA KOPIIOPATUBHOM CTpaTeruu, OPUEHTUPOBAHHON Ha
yBeIMUeHHE CTOUMOCTH Ou3Heca. COBpEeMEHHbBIE CUCTEMBI
YIPaBIEHUSI CTOUMOCTbIO KOMITAHUY, UX COCTAaBIISIIOIINE U
KJ1accuukarusi.

Opranu3aiioHHbIE BOIPOCH! BHEAPEHUSI CUCTEMBI YIIPaBJICHUS
CTOMMOCTBI0. OpueHTalus NpeIIpusTHs Ha pa3padoTKy
CTOMMOCTHOTO OM3HEC-TIaHa.

Tema 6. MuBecTUIINOHHBIE
MPOEKTHI KOMITAHUH KaK
OCHOBA IPUPOCTA
AKIMOHEPHOU CTOUMOCTH
HN3MeHenne cTouMOCTH
KOMITaHUI B PE3yJIbTATE
PECTPYKTYPHU3ALINH, CIUSHUN
Y MPUCOETUHECHUM.

[MTupamua GaKkTOpOB CTOMMOCTH M TOCTAHOBKA CTOMMOCTHOTO
yIOpaBJICHHs. Y BEIMUYEHUE CTOUMOCTH U MHBECTUITMOHHAS
MPUBJICKATEIBHOCT MIPEATPHUSATHS.

O11eHKa CPaBHUTEIBHOM CTOUMOCTH KOHTPOJIBHOIO U
HEKOHTPOJBHOTO MAKETOB C MO3UIIUHA TEOPHUH MOTPEOUTETHCKUX
OKUIaHUN. AJITOPUTM OLICHKHA MHBECTUIIMOHHOM
MIPUBJICKATEIbHOCTU. BBIBO UTOrOBOM BETMYMHBI CTOMMOCTH.

RBooo~NoOwNE

-
o

6.1. TembI 3ccel

CoBpeMeHHOE TOHMMAaHNE OLIEHKH OM3Heca.
[TpuHIMIIBI OLIEHKH OU3Heca.

JIoXoaHBIN NOAXO0X K OLEHKE ITPEANIPUATH.
MMyI11iecTBEHHBIN MTOAXO/ K OLIEHKE NPEAIPUATHS
CpaBHUTENBHBINA MOJIXO/] K OLEHKE MPEATPUATHSL.
Onenka npeanpusTHs METOIOM YHCTBIX aKTHBOB.
OneHka npeAnpusTHs METOA0M JIMKBUJIALUOHHOW CTOMMOCTH.
JI0XOAHBIN NTOAXOM K OLEHKE HEJBUKUMOCTH.
CpaBHUTENBHBINA NOJIXO K OLIEHKE HEJIBUKUMOCTH.
0. 3arparHblil MOAXO K OLIEHKE HEBH)KUMOCTH.

1. MeTtoanl BO3MEIEHUS KanuTala.

OrneHka 3eMeNbHBIX YY4aCTKOB.

13. JloXOmHBIH MOAX0]T K OIIEHKE MAIIMH U 000PYy/TOBaHHSI.

14. CpaBHHUTETHHBIN MOIXO/ K OIICHKE MAIITMH U 000pyI0BaHUS.
15. 3arparHblif MOIX0/ K OLEHKE MAIlIMH 1 000PYA0BaHUS.

16. Ormenka HeMaTepUalbHBIX AKTUBOB.

17. Ouenka pUHAHCOBBIX BIOKEHUH.

18. Orenka 1ieHHBIX OyMmar.

19. Ormenka TOBapHO-MaTEpHATHLHBIX 3aM1ACOB.
20. OueHka 1eOUTOPCKON 330KEHHOCTH.
21. OrmeHka pacXoJ0B OyIyIINUX ITEPHOIOB.

22. OueHka 0013aTENbCTB.

23. OrueHKa J0JEBBIX YYaCTUH B MPEIIPUSTHH.

24. OueHKa UHBECTUIIUOHHBIX MPEIOKEHHH.

25. OrmeHka MHOTOTPO(GUIBLHBIX KOMITAHUH.

26. OueHka 3apyOeKHBIX MO/Ipa3/ICICHUM.

27. Ormenka ctouMocTH OAaHKOB.

28. Ouenka kanuTana GUHAHCOBO-IIPOMBIIIIICHHBIX TPYIIIL.

! HepequB TCM HC SABJIACTCA UCUCPIILIBAIOIIINM. O6y‘{aIOH_II/II71051 MOXET BLI6paTI> HUHYIO TCMY 11O

COIJIaCOBAHUIO C IPCTIOAaBaATCIICM.
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29. OueHka (pUHAHCOBOTO COCTOSHUS MPEATPUATHS.

30. Orenka 6u3HECa M YIIPABICHUE CTOUMOCTBIO KOMITAHHUH.

31. OueHka JeI0OBOM pemyTalyy MPOMBIIUICHHOTO MPEAIPUSATHS.

32. OrueHka aKTUBOB HAy4YHO-HCCIIEI0BATENILCKOTO MHCTUTYTA.

33. Tlomobust w pa3nuuusi B MOAXOAAaX M METOAAaX OIEHKM OusHeca B dkoHOoMuke CIIA u
Poccuiickoit @eneparumu.

34. BosMoxxHocTH mpuMeHeHUs: B Poccuiickoit ®exepanuu MOAXOJ0B M METOJOB OIEHKHU
npeanpusaTuil 1 OusHeca, NpUHATHIE B BenukoOputanuu.

35. PykoBoACTBO M yIpaBiieHHE MPEINPUSATHEM, O0a3UPYIOIIMECs Ha MPUHIMIIE ONTUMAIHLHOTO
COOTHOIIEHHSA «3((EKT — 3aTPaATHI - PUCK».

6.2 IIlpuMepHbIe 3aJaHUsI 11 CAMOCTOSATEIHLHON PaGoThI

3agaua 1. PaccuuTaTh JEHEKHBIC IIOTOKH a) JUIsl COOCTBEHHOI'O KamuTalia; 0) JIs 3aeMHOIO
KaIuTajaa Ha OCHOBE CJICIYIONINX JaHHBIX (JIaHHBIC IPUBEICHBI 32 MIEPUOJ] TOJ):

-guctast mpuosuTs — 100 000 pyo.;

- amopru3anus — 30 000 py6.;

- yBesmueHune codbctBeHHOro obopoTHoro karurana — 20 000 py6.;

- YMEHbILIEHUE TONTOCcpoYHOH 3aa0mkenHocTy — 35 000 pyo.;

- karranoBnoxerust — 50 000 pyo.

3amaua 2.Paccuntarh BENUYMHY CTAaBKU JMCKOHTHUPOBAHUS Ui COOCTBEHHOTO KalHTala B
pearbHOM BBIP@XCHWH Ha OCHOBE CIEAYIOIIMX MAHHBIX: CTaBKa JOXOTHOCTH IO POCCHUCKAM
roCyJIapCTBeHHbIM oOnuramusM — 14% B HOMHWHAJIBHOM BBIPaKCHUH, CPCIHEPBIHOYHAS CTaBKa
JI0X0JIa B peajbHOM BbIpakeHu# — 18%, 6era xoapdumment — 1,2, uanexc uadmsmmm — 8%, mpemust
3a PUCK JUIs MaJIOi KoMIaHuu — 3%, peMust 3a PUCK, XapaKTEPHBIH IS OLICHUBACMOM KOMIIAHUH, —
4%.

3agaua 3. PaccunTarhk CTaBKy AMCKOHTHPOBAHMS /Ul BCETO MHBECTUPOBAHHOI'O KalMTaia Ha
OCHOBE CJICIYIOIINX JAaHHBIX: CTaBKa JI0XO0JIa IO POCCUICKUM TOCyIapCTBEHHBIM oOuranusm — 12%,
koaddunment 6era — 1,4, cpeaHepsiHOUHas cTaBka goxona — 20%, mpemus 3a puck sl Majioun
KoMmrmaHun — 2%, Tpemusi 3a PUCK, XapaKTEepPHBIM Ui OleHnBaeMod kKommnanuu — 4%, momns
cobctBeHHOro kanurana — 40%, mpoueHT 1o ucnoiab3yeMoMy kpenuty — 12%.

3agaua 4. PaccuntaTh CTOMMOCTh KOMITAHUHM HA OCHOBE CIICAYIOMIMX JAHHBIX: MTPOTHO3HBIN
MEpUOJI COCTABISIET 4 rojia, IEHEeXKHbIM MOTOK 3a MepBbIii rof nmporuosHoro neproaa — 500 000 pyo.,
3a BTopoii rog — 450 000 py0., 3a yerBeptsiii Tog — 600 000 pyO.(neHekHBIEC TOTOKH BO3HUKAIOT B
KOHIIE I'0/1a), CTaBKa JUCKOHTUPOBaHUS — 25%, TeMITbI pOCTa B HOCTIPOTHO3HBIN neproa — 2%.

3agaya 5. PaccunTaTh BEIMUMHY JE€HEKHOTO MOTOKA a) JiIsl COOCTBEHHOIO Kanurasia 0) s
BCETr0 MHBECTHPOBAHHOT'O KaluTala, UCXO/s U3 CIEAYIOIUX JaHHBIX:

- BRIpYYKa OT peanm3anuu npoaykiuu 3a rog — 550 000 pyo.;

- 3aTpartbl, OTHOCUMBIE Ha cebectoumocth, — 400 000 py6., U3 HUX aMOPTU3AIMsI OCHOBHBIX
donmos — 90 000 pyo.

CripaBouHBbI€ JaHHBIE 110 OallaHCYy:

- yBesmmueHwue 3amacoB 3a nepuox — 50 000 pyo6.;

-yMeHbIIIeHUE 1eOUTOPCKOM 3a10mkeHHOCTH 3a epro — 10 000 py6.;

- YBEITMYEHHNE KPEIUTOPCKON 3am0mkeHHoCTH 3a iepuoa — 50 000 pyo.;

- YMEHBIIIeHHEe J0ArocpodHoii 3anomkeHHoctu — 40 000 pyo.;

- kartanbHbIe BiToskeHust — 120 000 pyo.

3anaua 6.Paccuntars BeMMUMHY AEHEKHOTO MMOTOKA JUISI BCEIO MHBECTUPOBAHHOIO KalUTaja
WCXOMSI U3 CIENYIONIMX JaHHBIX (MTOKaszarenab B ThIC. py0. — 1-if rox, 2-i roxa, 3-il rox): uncras
npubsLIs — 2500, 5000, 4500; amoptuzanmonnsie otuucienus 450, 780, 750; 3anacs1 — 500, 600, 450;
kanutanbHble BiaoxeHus — 300, 400, 500; kpeauTopckas 3aA0HKEHHOCT (KpaTkocpodHasi) — 450,
300, 500; kpemuropckas 3amopkeHHOCTH (monrocpounas) — 800, 950, 9004; meOGurtopckas
3agomkerHocts — 300, 450, 400.
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3agaua 7. PaccunTath CyMMapHYIO TEKYIIYI0 CTOMMOCTb JICHEKHBIX ITOTOKOB, BO3HUKAIOIINX
B KOHIle Toja. CTaBka JUCKOHTHUPOBaHUs cocTaBisieT 14 %. Benmnunna neHexxHoro moroka: 1-if rox
— 150 000 py®., 2-it rox — 400 000 py6., 3-i rog — 0 py6., 4-ii rog — 350 000 pyo®.

3agaya 8. PaccuuTaTh TEKyU[yl0 OCTaTOYHYI) CTOMMOCTh MPEANpPHUITHS Ha OCHOBE
CIIEYIOIUX JTaHHBIX. [[eHEeKHBIM MOTOK MOCieAHero roga nmporuo3xoro nepuona — 100 000 pyo6.
Honrocpounbie Temnbl pocta — 4 %. CraBka muckoHTHpoBanus — 19 %. BenuunHa mporHo3HOTO
nepuojia — 4 roja.

3agaya 9. PaccuuraTh CTOMMOCTH MpPENNpPUATHS HA OCHOBE CIEAYIOIIUX JaHHBIX.
[IporuHo3usIii iepuo coctapiisieT 5 neT. [Iporunosneie aerexubie notoku: 1-it rog — 100 000 pyo6., 2-
it rog — 85 000 py6., 3 rog — 121 000 py6., 4-ii rox — 95 000 py6., 5-i rox — 89 000 py6. Temsr pocta
B ITOCTIIPOTHO3HEIH meproy — 3 %. CraBka quckontupoBanus — 15 %.

3agaua 10. Onpenenure CTOMMOCTh COOCTBEHHOIO KanmuTalla KOMIIAaHUU (B HOMHHAJIBHBIX
LIEHaX ), €CJIM JIaHBbl Cleyolue faHHble. HOMUHANBHBIN J€HEKHBIM TOTOK B IPOTHO3HBINA NepHo;: 1 -
i roj — 1200 THIC. pyo.; 2-i roJI — 2400 THIC. pyo.;
3-ii rox — 1890 ThIC. py0.; 4-if Tog — 2300 ThIC. py0. Temimbl pocTa 10X0/1a B TOCTHPOTHO3HBIN ITIEPHOJT
— 2 %. PeanbHas craBka auckoHTa — 15 %, nnnekc nadsuun — 10 %.

3agaya 11. PaccuuraiiTe CTOMMOCTh aBTOPEMOHTHOW MAaCTEPCKOM, €CIIM JaHbl CJIETYIOLIUE
naHHble. JIeHeXHbIM MOTOK B MPOTHO3HBIN MEpHUOA B HOMUHANBHBIX LieHax 3a 1-if rox — 200 Thic.
pyo.; 2-4 rTom — 250 TBIC. pyo.; 3-i To1I — 235 THIC. pyo.;
4-ii ron — 280 ThIC. py6. Temmbl pocTa 10X0Aa B HOCTIPOTrHO3HBIH nepuod — 1 %. CraBka 1ucKoHTa
0e3 xoppekTrpoBku Ha wHIsUI0 — 14 %. HopmatuBHas BenmumHA COOCTBEHHOTO OOOPOTHOTO
kanuTtana — 20% OoT BeIMYUHBI IEHEKHOT0 MMOTOKA 32 MEPBBINA IO/l MPOTHO3HOTO MEePUO/Ia, TEKYITHE
akTuBbl — 120 ThIC. pY0., TEKyImHKE maccuBbl — 60 THIC. PyO.

3agaua 12. PaccuuTarh CpeJHEB3BEUICHHYI0 CTOMMOCThH KaluTajia Ha OCHOBE CIIEAYIOIIUX
naHHbIX. bezpuckoBas craBka — 10 %. Koaddumment 6era — 1,8. CpexpHepbIiHOUHAS CTaBKa J10X01a
— 15 %. Croumocts kpenuta — 12 %. Jlons 3aemHubix cpencts — 40 %.

3agaya 13. OmpenenuTh CTaBKy AMCKOHTUPOBAHMS ISl OIEHKH PBIHOYHOW CTOMMOCTH
peaTbHOro JEHEXHOTo IMOTOKA JUIsl COOCTBEHHOIO KalWTajlla Ha OCHOBE CJEIYIOUIMX JIaHHBIX.
HomuHanmpHast craBKka J0XOAa IO TOCYNApCTBEHHBIM obOmuramusm — 18 %, cpemHepbiHOYHAS
JOXOAHOCTh Ha ()OHAOBOM pbIHKE — 15 % B peanbHOM BblpakeHuH, 6eta — 1,4, Temn undsauu — 11
%.

3agauya 14. PaccuuTarh 1151 KOMIIaHUU Bee BuAbl MyabTumiukatopos LI/T1, II//II1 Ha ocHoBe
CIIEAYIOIUX JaHHBIX. PeiHOYHAs 1ieHa oaHoi akiuu — 1000 py0., KOTMYECTBO akmuii B 0OpalieHNH
500 mryk. Beipyuka koMnanuu 3a nocneanuit oryetHsiii rog — 1 200 000 pyO6., 3aTpaThl cocTaBuiIn
800 000 py6., B ToM uncne amoptusanus — 150 000 py6., mporenTst o kpeauty — 60 000 pyo.

3agauya 15. Ouenuts komnanuu A, b, C, /1, U, ay1g koTopeix ¢pupma u3 npeapayien 3agadu
SIBJIIETCS] aHAJIOTOM Ha OCHOBE CJEIYIOMUX JAaHHBIX. Yucras npubsute komnanuu A — 120 000 py6.,
npuOBLTH 10 yroiaTel HatoroB kommnanuu b — 300 000 pyO6., 9ucTeiil 1eHeXHBIH TOTOK KomMmanuu C
— 230 000 py6., BanoBbIii neHexHbIi noTok komnanuu 1 — 380 000 py6. [lanusie no komnanuu U:
BBIpyYKa —
100 000 py6., 3arparsl — 1 600 000 py0. (B Tom uncie amopruzanus 250 000 py6.), mpoLeHTHI 1o
kpeauty — 40 000 py6.

3agaya 16. OmpenenuTh crouMocTh 1 akIMM Ha OCHOBE CJEIYIOUIMX JaHHBIX. Yucras
npuosLTh KoMnanuu — 450 000 py0., grcras mpuObLTL, MpuxosAImascs Ha oqHy akiuo — 4 500 pyo.,
OanaHcoBasg CTOMMOCTb YHMCTBIX akTHBOB Kommanuu — 6 000 000 py6., MyJIbTHILTUKATOp
1ieHa/0anaHcoBasi CTOMMOCTh paBeH 3.

3agauya 17. Onenuts koMmmanuio ¢ odbemom peanm3aiuu 1 200 Teic. py0. Ha OCHOBE
crnenyroiei HHpopmaluu, KoTopast Obljia ONpeielieHa o0 aHAIOTMYHBIM KoMIaHus M. CpeHsis 101
npuOBLIM B BBIPYYKE y KOMIAHMK aHanoroB — 5%, TpeOyeMass MHBecTOpaMM CTaBKa J10X0Ja Ha
nuBectunuu — 20%.

3agauya 18. OneHUTH KOMIIAHUIO HA OCHOBE CIICAYIONIUX JAaHHBIX: BBIPYYKA OT peaTu3auu 3
500 000 py6., nonrocpounsie maccuBbl — 1 000 000 py6., kpaTkocpounsie oos3aTenscTBa — 500 000
pyO. AHaoroM OIeHHBAacMON KOMIAHUU SIBIISICTCS KOMITaHHS y KOTOpoil B oOparienun 400 mryk
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aKIHii, ppIHOYHAS CTOMMOCTb o1HOM akuuu — 2 000 py0., nonrocpounsie naccuBbl coctanisor 200
000 py0., kpatkocpounsie oos3arenpcTBa — 400 000 py6., Beipyuka ot peanuzanmu 4 000 000 pyO.

PA3IEJ 7. OHUEHOYHBIE U METOJUYECKHUE MATEPHAJIBI ITO OBPA3OBATEJIbHOM ITPOTPAMME
((I)OH):[ OLEHOYHBbIX CPEI[CTB) JUIA NMTPOBEJEHUA TEKYIIEI'O KOHTPOJISA YCHEBAEMOCTH U

HPOMEKYTOYHON

ATTECTAIIUA

7.1 B mporiecce 0CBOCHHUS TUCHUILTHHBI «Y TIPABICHUE CTOUMOCTBIO OM3HECa» NSl OLICHUBAHHUS

chOpPMHUPOBAHHOCTH  TPEOyEeMBIX
MpeicTaBIeHHbIC B Tabuie 7.1.

KOMIIETEHITN

HCIIOJIb3YIOTCA

OLCHOYHBIC

Cp€acCTBa,

Tabnuya 7.1

INVTAHUPYEMBIE PE3YJIbTATBI OBYYEHUSA 11O AUCHUIIVIMHE,
COOTHECEHHBIE C INIAHUPYEMBIMH PE3YJIbTATAMHA OCBOEHUSI
OBPA30OBATEJIbHOU ITPOI'PAMMBI B COOTHOIIEHUU C OHEHOYHBIMU

CPEJACTBAMU
IIpumepsni
Ili1anupyemMble pe3yJibTaThl,
Conep:xkanue KOHTPOJbHBIX MeTtoabl
XapaKkTepu3yoLHe 3Tanbl .,
yueOHOro BOINPOCOB M 3aIaHU I \cpencrBa
(opMupoBaHUs KOMIIETEHIIUT .
MaTepuaJia 1711 OEHKH 3HAHMMH, KOHTPOJISI

YMEHHUIi, BJIaJeHUH

YK-2. Cnocooen ynpaesjisimb NPOEKMOM HA 6Ce€X ImManax €20 HCU3HEHH020 UUKla

NnyK-2.1. 3Haer CIIOCOOBI
yIpaBJICHUs] TPOCKTOM Ha BCEX
JTanax ero KU3HEHHOIo IIMKJIA.

Tema 1. Benenue
B KypC.
CrouMocTHOE
MBIIILICHHUE.
[lenHnocTHO-
OpPUEHTHUPOBAHHBIN
MEHEDKMCHT.
Tema 2. Cucrema
WHIUKaTOPOB
CO3JIaHUS
CTOMMOCTH.
Tewma 3. [enu,
TIPUHITATIBL 1
METO/IbI OLICHKH
CTOMMOCTH
KOMIIaHUH.

Tema 4.
CoBpeMeHHbIe
CHCTEMBI
yIpaBICHUS
CTOUMOCTBIO
KOMITaHUH, UX
COCTaBIISIONTHE 1
KJIaccuUKaIus.
Tema 5.
Brenpenue u
MMOCTaHOBKA
CHCTEMBI
YIpaBJICHUS
CTOMMOCTBIO.

HazoBure
HOpMaTHBHYIO 0a3y
OILICHOYHOM
JIeSITeIIbHOCTH.
JlaiiTe OCHOBHBIE
MIOHSTHUS 1
ONpEACIICHUS
OLICHOYHOM
JIEITEIIEHOCTH.
Packpoiite npouecc
OLICHKH CTOUMOCTH
MPEANPUSATHS.
KaxkoBsI 11e1mm
OLICHKH CTOMMOCTH
peanpuATus’?
IIpuBenure
TIPUHITUIIBI OI[EHKH
CTOMMOCTH
MIPEATPHUSATHS.
KaxoBbI npuynHbI
BO3HMKHOBEHHS U
pa3BUTHUS
OIICHOYHOM
JIESTEILHOCTH B
Poccuu?

Kakum obpazom
ONPEACIISIIOTCS
LICJIM OIICHKU?
Kakune Buant
CTOMMOCTH U
MOYEMY CIIETyeT

3ananus s
CaMOCTOSITEIBHO
i paboThI: 3cce
(1-3), 3amaunm (1-
2).

3ayer (BOIIPOCHI
28-30)
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Tewma 6.
HMHBeCTHIIMOHHEIE
MIPOEKTHI
KOMIIaHHH KaK
OCHOBA IIPUPOCTA
AKIIMOHEPHOU
CTOMMOCTH
H3meHeHne
CTOMMOCTH
KOMITaHHH B
pe3yabTare
pECTPYKTypH3aLHU
W, CIIUSHAN 1
IIPUCOEIUHEHU .

pacCcUMTHIBATD IS
NOCTUXKEHUS TOU
WA UHOH 1nenu?

NYK-2.2. ¥Ymeer

YIPABJIATH

IMPOCKTOM Ha BCCX OJTallaX ¢€ro

KHN3HCHHOTI'O ITMKJIA.

Tema 1. Beenenne
B KypC.
CTOHMMOCTHOE
MBIIIJIEHHE.
IlenHnocTtHO-
OPUCHTHUPOBAHHBIN
MEHEPKMCHT.
Tema 2. Cucrema
WHUKAaTOPOB
CO3daHUs
CTOMMOCTH.
Tewma 3. [enu,
TIPUHITUATIBL 1
METOBI OLICHKHU
CTOMMOCTU
KOMITaHHUU.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
YIPABJICHUS
CTOMMOCTEIO
KOMIIaHUU, UX
COCTAaBJIAIONINE U
KJIaccuUKaIys.
Tema 5.
Buenpenue u
IMOCTaHOBKA
CHCTEMBI
YIPaBJICHUS
CTOMMOCTBIO.
Tema 6.
NHaBecTHIIMOHHEIE
MIPOEKTHI
KOMITaHUHU KaK
OCHOBa MPUPOCTA
aKIMOHEPHOM
CTOMMOCTH

HazoBute moaxompl
U1 METOJIbI,
HCIIOJIb3yeMbIE TIPH
OLICHKE CTOMMOCTH
MIPEANPUSATHS.
Kakune meToanl
(uHAHCOBOTrO
aHaln3a,
HCIIOJIb3yeMbIe TIPH
OLICHKE CTOMMOCTH
npeanpusTus’?
Teopus croumoctu
JICHET U €€
MIPUMEHEHUE B
OLIEHKE CTOMMOCTH.
DUHAHCOBBIE
(GYHKIMU U UX
MIPUMEHEHUE B
OLIEHKE CTOMMOCTH.
JlaliTe moHATHE
JIEHE)KHOT0 TTOTOKA.
Ha3zoBute MmeToaBI
pacdera JeHEKHOTO
notoka. Kakue tpu
MOJIENIH I€HEIKHOTO
MIPOTOKA BBl 3HAETE?

3ananus s
CaMOCTOSITEIIbHON
pabotsI: acce (1-
3), 3amaun (1-2);
3aueT (BOIPOCHI
33-35)
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HUsmenenune

CTOMMOCTHU

KOMITaHHUH B

pe3ynbTare

PECTPYKTYpH3aIn

U, CIIUSHUMN U

MIPUCOETUHEHUN.
HNYK-2.3. Buaageer wnasoikamu | Tema 1. Beenenne | Kakosa 3amanus s
VIOpaBJIICHUST TPOCKTOM Ha BCEX | B KypcC. MOTpeOHOCTD B CaMOCTOSTEIILHOI
JTalax ero KU3HEHHOIO IHUKJIA. CTouMOCTHOE roCyJapCTBeHHOM | paboThl: acce (1-

MBIIIICHHE. peryIMpoBaHUuU 3), 3amaun (1-2);

IlenHOCTHO- KYIUIU-TIPOAAKU U | 3a4eT (BOIPOCHI

OPUEHTHUPOBAHHBIA | (POPMUPOBAHUHU 14-16)

MEHEIKMEHT. PBIHOYHBIX IICH Ha

Tema 2. Cucrema OouzHec?

WHIMKATOPOB L{enu mpoBeneHMs

CO3JIaHHS OIICHKU U CTOPOHBI,

CTOMMOCTH. 3aWHTEPECOBAHHBIC

Tema 3. Llenn, B OLICHKE.

MPUHITUIIBL U
METObI OLICHKHU
CTOMMOCTU
KOMITaHHUU.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
YIPABIICHUS
CTOMMOCTEIO
KOMITaHUH, UX
COCTAaBJIAIONINE U
KJIaccuUKaus.
Tema 5.
Brenpenue u
IMOCTaHOBKA
CHCTEMBI
YIpaBJICHUS
CTOMMOCTBIO.
Tewma 6.
HMHBECTUIIMOHHBIC
MTPOCKTHI
KOMITAaHHHU KaK
OCHOBa MPUPOCTa
AKIIMOHEPHOU
CTOMMOCTH
HN3meHeHne
CTOMMOCTH
KOMITaHHH B
pe3yabTare
pPECTpYKTypH3alu
U, CIUSHUN U
MPUCOETUHEHUN.

Bunaer cronmocTH,
onpezaesieMble Ipu
OIICHKE, X
KJ1accuukausi.
[aiite
onpeaciiCHUE
PBIHOYHOM
crouMocTu. Yem
OHA OTJINYACTCS OT
JIpYruX BUAOB
CTOMMOCTHU?

INK-1 CrocobHOCTh

dbopMupoBaTh

HH(OPMAITMOHHO-aHATUTUYECKHE

L[EJICMCTPATErn4eCKOro yIpaBIeHUs] OPraHU3alusIMU U UX NOAPA3ACICHUN

MaTepualibl JJIA
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HIIK-1.1. Tema 1. Benenune | [louemy Bo3Hukaer | 3amaHust ajist
3HaTh: B KypC. HEO0O0XOMMOCTh CaMOCTOSTEIbHON
OcHOBBI 3¢ ¢dexTuBHBIX | CTOMMOCTHOE pabot o omneHke? | pabotsl: 3cce (4-
MEKITMYHOCTHBIX KOMMYHHUKAIUHA. | MBIIJIEHHUE, Kak npoucxoauno | 5), 3agaun (3-4);
DTHKa JEIOBOTO OOIICHMS. I{lenHocTHO- pa3BuUTHE 3aueT (BOIPOCHI
HeoOxoaumpiii CIIEKTP | OPUCHTUPOBAHHBIN | OLICHOYHOI'O 44-45)
(MHAHCOBBIX MPOJYKTOB M YCIYT. | MEHEIKMEHT. pemecna B Poccuu B
DKOHOMHUYECKHUE u | Tema 2. Cucrema | XIX Beke?
IOPUINYECKUE aCIeKThl | HHIUKATOPOB UYro npezncrasisiia
WHBECTUIIMOHHOM JEATEIbHOCTH. | CO3JaHMS OIICHKA KaK BUJI
DKOHOMHYECKUE U | CTOUMOCTH. npodeccuoHanbHON
FOPUINYECKHE acniektsl | Tema 3. Ilemu, IesITeIbHOCTH B
CTPaxOBONAEATENbHOCTH. MPUHLUIBL U Poccun B XIX
OCHOBHEIE (MHAHCOBBIE | METOBI OL[CHKH Beke?
OpraHu3aIuu U | CTOUMOCTH Packpoiire
npodeccuoHaNbHBICYYaCTHUKH KOMIIaHHH. COBpPEMEHHBIN TaIl
0aHKOBCKOW CHCTEMBI. Tewma 4. pa3BUTHUSA
OcHoBHble  opranusauuu U | CoBpeMEHHBIC OLICHOYHOM
npohecCuoHabHBIC CHUCTEMBI JESTENLHOCTH.
YYaCTHUKUCTPAXOBOTO CEKTOPA. VIIpaBJICHHS
OCHOBHBIC ~ OpraHu3allil ¥ | CTOUMOCTEIO
npodeccuoHanbHbIE KOMIIaHHH, UX
YUACTHUKUPBIHKA [IEHHBIX OyMar U | COCTaBJISIOIINE U
KOJUUJIEKTUBHOI'O UHBECTUPOBAHUSA. | KiTacCH(pUKaIus.
OO6mue TPUHIIUTIBI u | Tema 5.
TEXHOJIOTUU TIPOIAK Buenpenue u
O063BOH MOTEHIIMAIBHBIX | IOCTAaHOBKA
KITUEHTOB c LETIBIO | CHCTEMBI
npeIoKeHUsI(pUHAHCOBBIX yIpaBICHUS
MPOAYKTOB M YCIIYT. CTOUMOCTBIO.
Hopmarushsie u | Tema 6.
METOIUICCKUE HHBeCcTUIIMOHHBIC
JOKYMEHTBL,PETTTAMEHTUPYIOLINE | TIPOEKTHI
BOTIPOCHl  TOJI00pa  KPEAWTHBIX | KOMIIAHUU KaK
MPOAYKTOB. OCHOBA MPUPOCTA
Ilopsimok  cocTaBieHus U | aKHUOHEPHOM
3aKITIOYEHHS JIOTOBOPOB | CTOUMOCTH
00uH(pOpPMaITMOHHOM N3menenune
00ecreYeHn  MHBECTUIIMOHHBIX | CTOMMOCTH
IIPOrPaAMM UMEPOIPHUITHH. KOMITAaHHH B
pe3ynbTaTe
PECTPYKTYpH3AIH
U, CIUSHUN U
MIPUCOETUHEHU .
HUIIK-1.2. Tema 1. Beenenne | U3 xaxkux SagaHud aad
Ymern: B KypC. OCHOBHBIX CaMOCTOSITETILHOM
OcymiecTBiATh noa60p | CTOMMOCTHOE AJIEMEHTOB pabotsr: acce (4-
(MHAHCOBBIX MPOIYKTOB U YCIYT. | MBIIIICHHUE. COCTOUT 5), 3amaun (3-4);
[IpenocraBnsaTh knueHty | LlenHocTHO- 3akoHONaTeNnbHas | 3a4eT (BOMPOCHI
KaueCTBEHHBIE OPUEHTHUPOBAHHBIN | 6a3a OLEHKH? 36-3)
po(heCCUOHANBHBICYCITYTH, MEHE/PKMEHT.
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OpUEHTHPOBAHHBIE Ha

Tema 2. Cuctema

KaxkoBsI 11enu,

MOTPEOHOCTH M MHTEPECHIKIIMEHTA. | HHAMKATOPOB 3ama4u U (OPMBI
CobupaTth, aHaNU3UPOBATh U | CO3JAHUS perynupoBaHus
IIPEIOCTABIIATh CTOUMOCTH. OLICHOYHOM
JIOCTOBEPHYIOHH(DOpMAITHIO B | Tema 3. Llenn, JIeSITEIIbHOCTH?
MmacmTadax BCEr0 CIEKTpa | MPUHLIUIIBI U Uro sBisiercs
(1HaHCOBBIX(MHBECTUITMOHHBIX ) METO/Ibl OIICHKH 00BEKTOM
YCIIYT. CTOUMOCTHU CTOMMOCTHOM
BricTynaTh B KauecTBe HKCHEpTa | KOMIIAHUU. onenku? Kakum
B Iporecce npuHATUSAKIUEHTOM | Tema 4. o0pazom
BaXKHBIX ¢unancoBbix | CoBpeMeHHbIE cnenuduueckue
(MHBECTUIIMOHHBIX ) PEIICHUH. CUCTEMBI XapaKTEePUCTUKU
PaccuutbiBath CTOMMOCTD | YIIPaBJICHUS 00BEKTa OLEHKU
(MHAHCOBBIX pellIeHuil, | CTOUMOCTBIO OKa3bIBaIOT
OILICHUBAATIOTCHIIMATIbHBIC PUCKU. | KOMITAHUH, UX BIIUSTHUE HA
OcymiecTBisATh COCTaBJISIIOLIME U | TIPOLIEYPY
npodeccuoHanbHbIE KJ1accu(UKaIus. onpeaeneHus u
KOHCYJIbTALlUU,TapaHTUPYIOLIHE Tema 5. BEJIMYHUHY
MOHUMaHUE BCeX MpeumyliecTs, | BHenpenue u PBIHOYHOM U
BO3MOKHOCTENHU PUCKOB. IIOCTaHOBKA JPYTHUX BUJIOB
Y4uThIBaTH TEKYIYIO | CUCTEMBI cToumMocTu?
(¢uHaHCOBYIO CUTYAIUIO U | yOpaBleHUs Kto moxer
MEPCIIEKTUBYIIPU OIICHKE | CTOUMOCTBIO. OCYIIIECTBIISATh
NpeUIOKeHNH, HarpaBieHHbIX Ha | Tema 6. OLICHKY CTOMMOCTHU
penieHneuHAHCOBBIX 3agau | MlaBectunimonneie | OusHeca? KakoBsl
KJIUEHTA. IIPOEKTHI OCHOBHBIE ITpaBa 1
[InanupoBaTh, NPOTHO3UPOBATH | KOMITAHUU KaK 00S13aHHOCTH
u OILICHMBATh | OCHOBA IPUpPOCTa | KCIIEpTa-
M3MEHEHUSA(UHAHCOBOM CUTYaIlUH | aKI[MOHEPHOI OIICHIITKA?
npu M0JIb30BaHUH | CTOMMOCTH
(buHaHCOBBIMHU(MHBECTUIIMOHHBIM | I3MeHeHue
1) YCIIyTaMHu. CTOUMOCTHU
IIpoBepsTs JIOCTOBEPHOCTH | KOMIIAHH B
uH(bopMaun 00 | pe3ynbTare
WHBECTHIIMOHHONYCITyTe C | pecTpyKTypu3auu
DKOHOMMYECKOW M CIOPUINYECKOM | U, CIIMSIHUN U
TOYEK 3pEHUS. IIPUCOEINHEHU.
OTtcranBaTh UHTEPECHI KIIMEHTA B
MOBBIIICHUH KauecTBa
JOCTYITHOCTH W 0€30MacHOCTH
WHBECTHIIMOHHBIX YCIIYT.
HUIIK-1.3 Tema 1. BBenenue | Packpoiite SagaHud aiad
Baaners: B KypC. COBPEMEHHOE CaMOCTOATEIIbHOMN
[IpenocraBneHue CroumoctHOe NOHMMaHHE OIICHKH | paboThI: 3cce (4-
OTPEOUTEITIO (MHAHCOBBIX | MBILIUICHHE. OusHeca. 5), 3amaun (3-4);
yeayruadopMmaimu o coctostHuu U | LleHHocTHO- B dem cyTh 3aueT (BOIPOCHI
MEePCIEKTUBAX pPBIHKA, | OPUEHTUPOBAHHBIN | IPHUHIUIIOB 41-43)
TEHACHLUUSAXB H3MEHEHHHU KYpCOB | MEHEKMEHT. OLICHKH?
HeHHbIXx  Oymar, uHocTpaHHo# | Tema 2. Cucrema | [1o kakum
BAJIOTHLYCIOBUH 1O OaHKOBCKUM | HHIMKATOPOB KPUTEPUIM
MPOAYKTAaM U yCIyTram. CO3/1aHus MIPOBOIUTCS
CTOMMOCTH. KIJTaCCU(HUKAIISL
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PazbscHenue CyTH
(rHAHCOBBIX MIPOJYKTOB,
IOPHIMYECKUX  MIKOHOMHYECKHX
XapaKTEPUCTUK (hMHAHCOBBIX

HPOIYKTOB HYCIIYT.

IIpenocraBinenue 1OCTOBEPHON
uHbOopMaImn o
KOHTPareHTam,yCIOBHSM,
TpeOOBaHUAM K  KOHTpAreHry,
IPEAMETY CHIEIKH.

CocraBieHne OKOHYATEIbHOI'O
HEepeYHsl MpeNIaraéMbIX KIUEHTY
(MHAHCOBBIX MPOJYKTOB.

KoncynpTHpoBaHue  KJIMEHTa
o BOIIpOCaM
COCTaBIICHUSUTMYHOTO  OIO/KeTa,
CTpaxoBaHWU4, (dbopmMupOBaHUS
cOepeXeHUH,yIpaBIeHUs
KPEIUTHBIM W HHBECTULMOHHBIM

nopTdenemM.

Pazwsacuenue KIJIMEHTY
9KOHOMHYECKUX n
IPaBOBBIXIIOCIICICTBHUI

(MHAHCOBBIX PELICHUM
Onpenenenue (Ha OCHOBAaHUM

3ampoca KIJIUEHTA)
KPUTEPHUEBOTOOPAa  MOCTABLIMKOB

(UHAHCOBBIX yCIyr )51
MOI00PIOCTABIINKOB B
COOTBETCTBHHM C  BBIICJICHHBIMU
KPHUTEPHUSIMH.

Opranuszanus MPOJAXKU
(HHAHCOBBIX HPOIYKTOB
(OaHKOBCKHEICTIO3UTHI,  I1aeBbIC
dboHIbI, Opoxepckoe

00cmy>)kKuBaHNE,00€3TMICHHBIN
METAJUTMYECKUN CYeT) B paMKax
MepPCOHATLHOTO(UHAHCOBOTO
TUTaHa.

JononautenbHas poJIaxka
(UHAHCOBBIX MPOJIYKTOB B
paMKaxmnepcoOHAIbHOTO
(UHAHCOBOTO IJIaHA.

KoHcynbsTHpoBanue
KOHTpPareHToB MO  BOIpoOcam,
OTHOCSIIITUMCS ~ KKOMITCTCHITH
JIeITeIIbHOCTH.

O0ecrieueHue B3anMOIEHCTBUS
CTPYKTYPHBIX

noApa3AeICHUMOPraHU3alul  [IPH
COBMECTHOI JIEATEIIBHOCTH;
y4acTue BIUIAHUPOBAHUU

Tewma 3. Ienn,
MPUHIUIBL U
METOJIBI OLICHKHU
CTOMMOCTH
KOMIIaHMH.

Tema 4.
CoBpeMeHHbIE
CHCTEMEI
YIIpaBJICHUS
CTOMMOCTBIO
KOMIIaHUH, UX
COCTaBJISIOIINE U
KJ1accuukarusi.
Tema 5.
Buenpenue u
ITIOCTaHOBKa
CHCTEMBI
YIIPaBJICHUS
CTOMMOCTEIO.
Tewma 6.
HNHBecTHIIMOHHEIE
MIPOEKTHI
KOMIIAaHUU KaK
OCHOBA IIPUPOCTA
aKIUOHEPHOU
CTOMMOCTH
HN3meHeHne
CTOMMOCTH
KOMITIaHMI B
pe3yabTare
pPECTPYKTypHU3aLU
W, CIUSHAN 1
IIPUCOEIUHEHUN.

MIPUHITUTIOB
OLICHKH
CTOMMOCTH?

B uem cyTtb
MIPUHITATIA
HaWJIy4IIero u
HauooJee

3P PEKTUBHOTO
HCIOJIL30BaHUs?
KakoBrs1 quamna3on
U YCIIOBUS €T0
IEeATEILHOCTH?
HazoBure nenu
OLICHKH CTOMMOCTH
ousHeca.
Packporite
KaTeropuu OIEHKU
CTOMMOCTHU:
3aTpaThl, 1IeHa,
CTOMMOCTb,
LIEHHOCTb.

ITouemy
JIEHE)KHBIE TIOTOKH,
BO3HHKAIOIINEC B
pasIuYHbIC
MIePHOJIbI BPEMEHH,
HECOIIOCTAaBUMBI
10 CBOCH
BEJIUYHHE?
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MEPONpPUATUH, HaIMpaBIEHHBIX Ha
MOBBIIIEHUEKAUYECTBA

IIK-2 Cnocobonocmuio pazpadbamoiéams KOPROPAMUGHYIO CIMPAMECUI0, RPOZPAMMbL
OP2AHU3AUUOHHO20 PA3EUMUS, CINPAMEZUYECKO20 YRPAGIEHUA U 00ecneuueams ux

peanuzayuio
HIK-2.1. Tema 1. Benenue | [louemy Bo3Hukaer | 3amgaHust st
3HaTh: B KypC. HEOOXOIMMOCTb CaMOCTOATEIIbHOU
Teopus u coBpemeHHas npaktuka | CTOUMOCTHOE pabot o omneHke? | pabotsl: acce (4-
hopMupoBaHus U | MBIILJICHHUE. Kak mpoucxoauno | 5), 3agaun (3-4);
(GYHKIIMOHUPOBAHUS cucreM | [leaHnoctHo- pa3BuUTHE 3aueT (BOIPOCHI
BHYTPEHHETO KOHTPOJISI OPUEHTUPOBAHHBIN | OLIEHOYHOI'O 44-45)
CymiecTByone TEHACHIMU IO | MEHEIKMEHT. pemecna B Poccuu B
U3MEHEHHI0  3akoHojarenbcTrBa | Tema 2. Cucrema | XIX Beke?
Poccuiickoii ®denepanuy, | HHIMKATOPOB UYro npencrasisuia
UMEIOIIHE OTHOILIEHUE K | co3maHus OLICHKA KaK BUJL
BHYTPEHHEMY KOHTPOJIIO CTOUMOCTH. npodeccuoHanbHON
[To3uunn pykoBozctsa | Tema 3. Llenu, JIEATEIIBHOCTH B
HSKOHOMHYECKOIO  CyOBEKTa IO | MPUHIUIIBI 1 Poccun B XIX
JabHENIIEMY Pa3BUTHIO CUCTEMBI | METOIBI OLIEHKHU Beke?
BHYTPEHHETO KOHTPOJIS CTOMMOCTH Packporite
Cucrembl BHYTPEHHETO | KOMIIAHHH. COBpPEMEHHBIH 3TaIl
HOpMaTUBHOIO  peryiaupoBaHus | Tema 4. pa3BUTHUSA
SKOHOMUYECKOTO cyobekta | CoBpeMEHHBIC OLICHOYHOM
[TpodeccnonanbHble ¥ ATUYECKHUE | CHCTEMBbI JIeSITENIbHOCTH.
TpeOOBaHHUS K LITATHBIM | YIPaBICHUS
COTpYJHUKaM CIIY’KOBI | CTOUMOCTBIO
BHYTPEHHETO KOHTPOJIS KOMIaHHUH, UX

COCTaBJISIIOLINE U

KJIaccuUKaus.

Tema 5.

Buenpenue u

IIOCTaHOBKA

CUCTEMBI

yIpaBJIeHUS

CTOUMOCTBIO.

Tema 6.

WNHBecTULIMOHHBIE

MTPOEKTHI

KOMITaHUHU KaK

OCHOBA MPUPOCTA

AKIIMOHEPHOU

CTOUMOCTHU

N3menenune

CTOUMOCTHU

KOMIIaHUH B

pe3ynbTaTe

PECTPYKTYpH3aLH

W, CIUSHAN 1

IIPUCOEIUHEHUN.
HIIK-2.2. Tema 1. Beenenue | U3 xaxux Saganus It
YMmern: B KypC. OCHOBHBIX CaMOCTOSTEIbHON
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Pematn 3agaun | CTOMMOCTHOE 2JIEMEHTOB pabotsr: acce (4-
HACCIEN0BATEIBCKOTO u MBILLJICHHE. COCTOUT 5), 3amaun (3-4);
MPOEKTHOTO xapakrepa, | LlenHocTHO- 3aKOHOJATENNbHAs | 3ayeT (BOMPOCHI
CBSI3aHHbIE C  IOBBIIIEHWEM | OPHEHTUPOBAHHBIN | Oa3a OLEeHKH? 36-3)
3¢ deKTUBHOCTH CHCTEMBI | MEHEIKMEHT. KaxoBs! 11enu,
BHYTPEHHETO KOHTPOJISA Tema 2. Cucrema | 3a7auu U GOPMBI
dopMHUpOBaTh  KOHIICTIIHU U | HHIAUKATOPOB PErYIMpPOBaHUS
MOJINTUKK ~ Pa3BUTHS  CHCTEMBI | CO3IaHHS OIICHOYHOM
BHYTPEHHETO KOHTPOJIS CTOMMOCTH. JIeSITCIIbHOCTH?
OuenuBarb cooTBercTBUE paboThl | Tema 3. Ilenw, Yro sBisercs
CHCTE€MBbl BHYTPEHHEI0 KOHTPOJIS | MPUHIUIBI U 00BEKTOM
JEHCTBYIOICH HOPMAaTUBHOM 0a3e | METOBI OLIEHKH CTOMMOCTHOH

CTOMMOCTH onenku? Kakum

KOMITaHUH. obpazom

Tema 4. crienuuueckue

CoBpeMeHHbIE XapaKTEepUCTUKU

CHCTEMBI 00BEKTa OLIEHKH

VIIPaBIICHHS OKa3bIBAIOT

CTOMMOCTBIO BIIMSIHHE HA

KOMIIAaHUU, UX POIEAYPY

COCTABJISIFOIIME U | ONIPEACIICHUS U

KJIacCU(UKAIIHS. BEIIMYNHY

Tema 5. PBIHOYHOMW U

Buenpenue u JIPYTHUX BUJIOB

IMOCTaHOBKA CTOMMOCTHU?

CUCTEMBI Kto moxer

yIpaBICHUS OCYIIIECTBIIATh

CTOMMOCTEIO. OIICHKY CTOUMOCTH

Tewma 6. ousHeca? KakoBbl

VHBecTUIIMOHHBIC | OCHOBHBIC TIPaBa U

MIPOEKTHI 0053aHHOCTH

KOMIIAaHUU KaK JKCIepTa-

OCHOBA MPUPOCTA | OLICHIIUKA?

AKIIMOHEPHOU

CTOUMOCTH

H3menenne

CTOUMOCTHU

KOMITaHHH B

pe3ynbTare

PECTPYKTYpH3AIH

U, CIUSHUN U

IIPUCOETUHEHUM.
HUIIK-2.3 Tema 1. BBenenue | Packpoiite SagaHud aiad
Baanern: B KypC. COBPEMEHHOE CaMOCTOSTEIIFHOMN
Opranuzanus pa3pabotku | CTOMMOCTHOE NOHMMaHHE OIICHKH | paboThI: 3cce (4-
NPEUIOKEHUN 11 PYKOBOJICTBA | MBIIIEHHE. OusHeca. 5), 3amaun (3-4);
9KOHOMHYECKOTo cyObekra 10 | [leHHOCTHO- B gem cyThb 3adeT (BOIPOCHI
CTpaTeruu  pa3BUTUS  CHUCTEMBI | ODUEHTUPOBAHHBIN | IPUHIUIIOB 41-43)
BHYTPEHHETO KOHTPOJIS B | MCHEDKMCHT. OIICHKH?
sKoHOMHYEecKOM cyObekTe U 1o | Tema 2. Cucrema | 1o kakum
MOJINTUKE B O0JIACTH BHYTPEHHETO | MHIANKATOPOB KPUTEPUIM
KOHTPOJIS CO3JIaHMS MIPOBOJIUTCS

CTOMMOCTH. KIJTaCCU(HUKAIISL
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PazpaboTtka pHCK-
OpUEHTHPOBAHHBIX TOJIOBBIX U
ONEPATUBHBIX  IUIAHOB  Pa0OTHI
CHCTEMBl BHYTPEHHErO KOHTPOJIS,
174 MpeCTaBICHUE Ha
YTBEP)KICHUE  YIOJHOMOYEHHBIM
PYKOBOJHUTEISIM 3KOHOMHYECKOTO
cyObeKTa, KOHTPOJIb ux
BBITOJTHCHUS

PykoBoacTtBo  paszpaborkoil U
YTBEPKICHUE BHYTPEHHHUX
pETJIaMEeHTOB, OTIPEIEIISIOLINX
HOPSIIOK (dbopmMupoBaHUsI
TIOJIUTHKH, porpamm,
NEPCIEKTUBHOTO W TOJIOBOTO
TJIaHOB paboThI CUCTEMBI
BHYTPEHHETO KOHTPOJIS

HKOHOMHUYECKOI0 CyObeKTa

Coop, aHamm3 ® o000OIIEHNE
UHPOPMAIIUK O POCCHICKOM U
MEKYHApOIHOM OIIbITe PabOoThI
CHCTEM BHYTPEHHEr0 KOHTPOJIS,
dopMupoBaHue  3amaHUN 10

pa3paboTke 000CHOBaHHBIX
HaNpaBICHUA UX Pa3BUTHUS
Pa3pabotka 3aBEpIIAIOIINX
JOKYMEHTOB TIO pe3yjibTaTaM
BBITIOJTHEHUS 3aJJaHAI o

pa3paboTKe CTpaTerud Ppa3BUTHUS
CHCTEMBI BHYTPEHHETO KOHTPOJIA
BHenpeHnue crpareruu pa3BUTHS
CHCTEMBI BHYTPEHHETO KOHTPOJIA B
HPaKTUKY paboThI
HKOHOMHYECKOI0 CyObEeKTa

Tewma 3. Ienn,
MPUHIUIBL U
METOJIBI OLICHKHU
CTOMMOCTH
KOMIIaHMH.

Tema 4.
CoBpeMeHHbIE
CHCTEMEI
YIIpaBJICHUS
CTOMMOCTBIO
KOMIIaHUH, UX
COCTaBJISIOIINE U
KJ1accuukarusi.
Tema 5.
Buenpenue u
ITIOCTaHOBKa
CHCTEMBI
YIIPaBJICHUS
CTOMMOCTEIO.
Tewma 6.
HNHBecTHIIMOHHEIE
MIPOEKTHI
KOMIIAaHUU KaK
OCHOBA IIPUPOCTA
aKIUOHEPHOU
CTOMMOCTH
HN3meHeHne
CTOMMOCTH
KOMITIaHMI B
pe3yabTare
pPECTPYKTypHU3aLU
W, CIUSHAN 1
IIPUCOEIUHEHUN.

MIPUHITUTIOB
OLICHKH
CTOMMOCTH?

B uem cyTtb
MIPUHITATIA
HaWJIy4IIero u
HauooJee

3P PEKTUBHOTO
HCIOJIL30BaHUs?
KakoBrs1 quamnazon
U YCIIOBUS €T0
IEeATEILHOCTH?
HazoBure nenu
OLICHKH CTOMMOCTH
ousHeca.
Packporite
KaTeropuu OIEHKU
CTOMMOCTHU:
3aTpaThl, 1IeHa,
CTOMMOCTb,
LIEHHOCTb.
ITouemy
JIEHE)KHBIE TIOTOKH,
BO3HHKAIOIINEC B
pasIuYHbIC
MIePHOJIbI BPEMEHH,
HECOIIOCTAaBUMBI
10 CBOCH
BEJIUYHHE?

7.2 . IlepeyeHb BONMPOCOB /ISl MOATOTOBKH K MPOMEKYTOYHOW aTTEeCTAIINU

1. Packpoiite comepkaHie areHTCKOM TEOpUH B YBSI3KE C yIIpaBJIeHUEM, OPHEHTUPOBAHHBIM Ha

3a4ery

MaKCHUMU3AIIUIO aKHHOHepHOf/’I CTOUMOCTH.

2. Kor Ja MOsIBUJIACh KOHICIIIUA YIIPABJICHUA OCHOBAHHOI'O Ha CTOUMOCTH, 6J1aro;1ap;1 KaKum

MPEANOChUIKaM?

gk w

CTPAaTCTUU.

©ooNo

UYro npencraisieT cOO0H MOHATHE «CTOUMOCTHOE MBIIIITICHUE»?
B uem 3akirodaeTcs onepalMoHHas CTpaTerus pa3BuTHs 6usHeca?
HazoBuTe 0CHOBHBIE CTOMMOCTHBIE (PAaKTOPBI B paMKaX MHBECTUIIMOHHOW U (PMHAHCOBOM

Ha3zoBuTe OCHOBHBIE CTOMMOCTHBIE IIOKA3aTeNIN U UX (QYHKIINH.
HasoBure nHIUKAaTOPBI MPUPOCTA AKLIUOHEPHON CTOMMOCTH.

Kakue 6a30Bble TpeOOBaHUS CYIIECTBYIOT AJIs1 MHIUKATOpa CTOMMOCTH?
Yro Takoe KIto4YeBbie (PAKTOPbI CTOUMOCTH?

10. IIpuBenure kiaccu(UKAIMIO BUIOB CTOMMOCTH OM3HEca.

11.  OGo3HaybTe 00JACTH MPUMEHEHUS TOXOJHOTO MMOAX0a K OLIeHKH OuzHeca?
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12. Kakwue cymecTByIOT MOJIXO/AbI K OIIEHKE OM3HEca, M KaKOBBI MX OCHOBHBIE OCOOCHHOCTH?

13.  Kaxue oCHOBHBIE CUCTEMBI YIIPABICHHUS CTOMMOCTBIO BaM M3BECTHBI?

14. TlepeuncnuTe TAnbl CO3aHUS CUCTEMBI YIIPABJICHUS CTOUMOCTBIO OM3Heca.
OxapakTepu3ylTe KaKJbli U3 HUX.

15.  UYro Ttakoe sKoHOMHYECKas 100aBIEHHAsI CTOUMOCTbH?

16.  Yto Takoe nmpaiiBep CTOUMOCTH?

17. IlepeumnciuTe 3Tanbl BHEAPEHUS CUCTEMBI YIIPABICHHs OpraHU3alleil Ha OCHOBE
KPUTEPHs CTOUMOCTH?

18.  UYro Takoe cuctemMa OTYETHOCTH O CTOMMOCTH KOMITAaHUH?

19.  Ilepeuncnure METO/bl aHAIN3A PUCKA, TP IPUHATUN UHBECTULIMOHHBIX PELICHUN?

20. B uem 3axiouaercs METOJ KOPPEKLUHU CTaBKU AUCKOHTUPOBAHUSA?

21.  Kak pecTpyKTypHu3alys OTpakaeTcs Ha CTOUMOCTH KOMITAaHUU?

22.  KakoBa cBsI3b MEX1y IPUHIMIIAMU KOPIIOPATUBHOTO YIPABJIECHUS U MEHE[DKMEHTOM,
OCHOBAHHBIM Ha yIPABICHUN CTOUMOCTHIO?

23.  MecTo ¥ poJb KOHLENUN CTOUMOCTHOTO YIIPABJIEHUsS B cUcTeMe (yHIaMEHTAIbHbBIX
KOHIIETIIMIA (PMHAHCOBOTO MEHEIKMEHTA.

24.  AxuMoHepHas CTOMMOCTb U aKI[MOHEpHasl IEHHOCTb: PABHO3HAYHbBIE TOHATHUS?

25.  UYro Takoe CTOMMOCTHOH pa3phiB?

26.  KakoBbl 0COOEHHOCTH POCCUICKOM MPAKTUKU B 00JIACTH CTPATETHH pOoCTa KOMITAHUI.

27.  Kaxue BapuaHTBl (PaKTOPHBIX MOJEJIECH CTOMMOCTH BbI 3HaeTe?

28. B Kakux 1eIsX MOXKET OCYLIECTBIATCA ONpe/ielIeHHE PHIHOYHOW CTOMMOCTH OHM3Heca?

29. IIpoGiemMbr 000CHOBAaHUS BHIOOPA ONTHMAIBHOW CTPYKTYPHI M OTIPEICICHUS] CTOUMOCTH
KanuTana uis GupM.

30.  Kaxkue opraHu3anyioHHbIE MEPOIPUSATHS MOTYT YBEJIUMYHTh CTOMMOCTb OHM3HEcCa B
KpaTKOCPOUYHOM neproze?

31. Kakumu criocobamu MOKHO TOOUTBCSI CTPATETHIECKOTO IPEUMYIIECTBA B CTOMMOCTH?

32. Yro Takoe neHexHas 700OaBIE€HHAs CTOUMOCTE?

33.  Ilepeuucnure 1eneBbie GaKTOPHl CTOMMOCTH U MTOKAKUTE X B3aHMOCBSI3b.

34. Kakumu (puHAHCOBBIMH MTOKA3aTEIIMU MOXKHO BBIPA3UTh KITIOUEBbIE (aKTOPbI
cTouMocTu?

35.  OcHoBHbIE (haKTOPBI, BIUAIONINE Ha CTOUMOCTb OM3HECA.

36.  Ilepeuncmure OCHOBHBIE ATAITBI MIPOIIECCA CO3AAHUS CTOMMOCTH KOMITAaHUHU TIPU
peCTpPYKTypH3alluu.

37. HazoBute OCHOBHBIE (DaKTOPHI, YBETHUMBAIOIINE CTOMMOCTH KOMIIAaHUH B TIPOIECCE
CIIUSIHUS U TIOTJIOLICHUS.

38.  Kakum 06pa3oM OIEHHBAIOTCS SKOHOMHYECKHE BBITOJIBI TIPEATIONIAraeMOT0 CIUSHUS?

39. HazoBuTe OCHOBHBIE TEOPHH CIUSHUMN U MPUCOEANHEHUH, B YEM 3aKITIOUAETCs KaXK1as U3
HUX?

40. HasoBuTe OCHOBHBIE (DAKTOPBI, YBETMUMBAIOIINE CTOUMOCTh KOMIITAHHH B TIPOLIECCE
CITUSTHUS Y TIOTJIOLICHUSI.

41.  Kakum 006pa3oM OLIEHHBAIOTCS SKOHOMUYECKUE BBITOJIbI MIPEIIOIAaraeéMoro CIusHUs?

42.  Opwuenranus (UHAHCOBOTO MEHEPKMEHTA HAa MAKCUMH3AIINIO aKIHOHEPHON CTOMMOCTH:
CO3HATeNbHOE CJIeI0OBAaHUE areHTOB MHTEpecaM MpUHIIMIIANA (aKIIMOHEPOB) UIIH
HMCTOYHUK BO3HUKHOBEHHS 0YePeTHOTO (DOHIOBOTO MY3bIpsi?

43.  Kakue 37€MeHTHI 10JKHA BKJIIOUaTh CUCTEMA YIIPABJICHUsI CTOMMOCTBIO Ha
IpePUITAN?

44, TlpuBenute KIacCH(PUKAIUIO BUAOB CTOMMOCTH On3Heca. OxapaKTepu3ynTe KaKIblid 13
HUX.

45. B 4eM COCTOMT MPUHIMINAIBHOE OTIIMYME KOHLENIUN Y IpaBJICHMUs,

ocHoBaHHOTO Ha croumoctd (VBM) ot koHenmu YnpasieHus, chOKyCHPOBAHHOTO HA CTOMMOCTH

(VFM).

7.3. [IpuMepHBIEe TECTOBBIE 3aJaHUSA 1JI51
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KOHTPOJIsi (MOHUTOPHHIA) KAa4eCTBA YCBOEHHUS MaTepuaJia B T.4. B paMKaxX py0esKHOro
KOHTPOJISI 3HAHMIA®

Bapuant 1

1. Yo siBisieTCS IJIABHOM LeJIb MPeANPHUSITHSI:

a) MaKCUMU3AI¥s TPUOBLIH;

0) puHaHCOBasT YCTOMYHUBOCTB;

B) MAaKCUMH3aIUsl PhIHOYHOU CTOMMOCTH;

I') YBEITUYCHHE 00HEMOB IMPOIAK.

2. CtoumMocTh OU3Heca (MpeInpPHUsATHS) AJIs1 KOHKPETHOI0 HHBECTOPA, OCHOBAHHAsI HA
€ro MJaHax, Ha3bIBaeTCs:

a) CTOUMOCTb JICUCTBYIOIIETO MPEITPUSITHS;

0) MHBECTUIIMOHHAS! CTOMMOCTH;

B) 000CHOBaHHAsl PIHOYHAS! CTOUMOCTH;

r) 6ajaHcoBasi CTOUMOCTb.

3. UTO He COOTBETCTBYET ONpe/ie/IeHHI0 THKBUAANMOHHON CTOMMOCTH:

a) CTOMMOCTb, paCCUMTaHHAsl HA OCHOBE PEAIM3alliy aKTUBOB IIPEAIPUATHUS 10 OT/IEIbHOCTH;

0) pa3HOCTh MEX/y BHIPYUKO OT MPOJIAXKH aKTUBOB MPEIIPUATHUS IO OTIEIHHOCTH;

B) CTOUMOCTB, pacCUUTaHHAasI 10 KOHKPETHOMY (DaKTy;

') CTOMMOCTb, YUUTBIBAIOIIAsl MHAUBUyaIbHbIE TPEOOBAaHUS KOHKPETHOTO HHBECTOPA;

1) CTOMMOCTb, PACCUUTAHHAS JUIS TPEIIIPUITHS, HAXOSAICTOCS B COCTOSTHUHM OaHKPOTCTBA?

4. JKOHOMHUYECKHIT MPUHLMIL, CMBICJI KOTOPOTI'0 3aK/JII04YA€eTCsl B TOM, YTO NPU HAJIUYUHU
HECKOJIbKHX CXOAHBIX 00beKTOB OJMH W3 HUX, UMEIOIIMA HAHMMEHBIIYI0 LEeHY, MOJb3yeTcH
Han00JIbIIMM CIIPOCOM, ITO:

a) MPUHLIUIT 3aMEIICHNUS;

0) MPUHIIUI COOTBETCTBUS;

B) MPUHIUI [TPOTPECCUU U PETPECCUU;

T') IPUHIIMII TTOJIE3HOCTH.

5. Cobu1r01eHHe KAKOr0 U3 yCJI0BMil ABJIsIeTCs] He00A3aTeIbHbIM IIPU OLIEHKEe HA OCHOBE
NPUHIMIIA HAMJTY4Ylero u Haubosee 3¢Gp(PeKTUBHOIO HCNOIb30BAHUS:

a) MPENPUSATHE PECTPYKTYPUPYETCS,

0) TUKBUIUPYETCS;

B) (YHKIIMOHUPYET O€3 U3MEHEHMUI;

T') MOTJIOUIAeTCs APYro KOMITaHUEH.

6. HecMoTpsi Ha TO, YTO MPONLIbIe MOKA3aTEJH M HACTOsIIIIEe COCTOSIHUE MPeNnPUSTHS
BA)KHBbI IIPH OllCHKe OM3Heca, HMEHHO Oyayliee MPUAACT OM3HeCY IKOHOMHUYECKYH) CTOUMOCTb.
JlanHoe yTBepKIeHHe 0TPAKaeT NMPUHIUIL:

a) aTbTePHATUBHOCTH;

0) 3aMerIeHus;

B) OKHJIaHWS,

r) Oyaymeil npolyKTUBHOCTH.

7. Eciin Ou3Hec NPMHOCUT HeCTA0WIBLHO M3MEHSIOIIMIiCS MOTOK 10X0/10B, KAKOIl MeTo]
1eJ1ecoo0pa3Ho MCMOIb30BATH /1JIsl €r0 OLEHKH:

a) METOJ U30BITOUHBIX MPHUOBLIEH;

0) MeTO/ KanmuTaJIM3aIiK T0X0/a;

B) METOJ YHCTHIX aKTHBOB;

T') METOJ] TUCKOHTUPOBAHUS JICHE)KHBIX TOTOKOB?

8. OueHKa cTOUMOCTH COOCTBEHHOI0 KAMMTAJIA METO0M YMCThIX AKTHBOB MOJy4aeTcsi
B pe3yJbTare:

a) OIICHKH OCHOBHBIX aKTHBOB;

0) OIIEHKH BCEX aKTMBOB KOMITAHHH,

2 PyGesKHbIHA KOHTPOJIb 3HAHKI IIPOBOAUTCS IS CTYJAEHTOB OUYHON (POPMBI O0YUEHHs U OLECHUBAETCA 110
IIKaJIe «3a4eTH\»HEe3aueT»
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B) OIIEHKU BCEX aKTHBOB KOMITAHUH 33 BEIYETOM BCEX €€ 0053aTeIbCTB;

') HUYEro U3 BBIIIETIEPEUNCICHHOTO.

9. Yrto siBisieTcsl pe3yJbTATOM CYMMHMPOBAHHSI YHCTOr0 ONEPALMOHHOIO 10X0Aa H
NpeAnoaraeMbIX H3/IepKeK:

a) ICHCTBUTENbHBIN BAJIOBOW JTOXO/T;

0) rIaTexu 1Mo 00CITyKUBAHHIO J0JITa;

B) OTCHIIMAJILHBII BAJIOBOM J10XO/I.

10. Yto M3 HU:KeCJEAYIOIIero He siBJISIETCS KOMIOHEHTOM MeToda KyMYJSITUBHOIO
NMOCTPOEHUsI MPH ONpe/IeSIeHHU CTABKH TUCKOHTHPOBAHUSI:

a) 0e3pUCKOBasl CTaBKa;

0) mpeMus 3a HU3KYIO JIUKBUIHOCTD;

B) PEMUS 3a PUCK;

T) IpeMHsl 32 YIpaBiieHHE HEBUKUMOCTbIO?

11. Kakoe u3 HUKeCAeTYIOMMX YTBEP:KIeHHil HeNPaBUWILHO:

a) CTaBKa KaIMTATH3AIAX JIJIS 3/TaHUS BKITFOYACT JI0XO]] HA MHBECTHIIMU M BO3BPAT CTOMMOCTH

WHBECTHIINH;
0) ofOmas craBKa KalWTAIM3AIANA COACPKHT JIOXOJ HAa WHBECTUIMHM W BO3BpPAT CaMUX
WHBECTHIIHMN;
B) CTaBKa KalWTaJIU3allUU ISl 36MJIM BKJIFOYAET JOXOJ HAa MHBECTHIIMM U BO3BpPAT CaMHUX
WHBECTHULIUI.

12. Kakoii U3 moX010B K oLleHKe TpedyeT OT/AeIbHOI OLeHKH CTOMMOCTH 3eMJIH:

a) CpaBHUTEIbHBII;

0) 3aTpaTHBIN;

B) JIOXOJIHBIN;

T') Bce IEpeUHCICHHBIE.

13. CymecTBYWOT cjeaywoue BHIbI H3HOCAa (HE0OXOAUMO BbLIOPATH NPaBHIbHBII
O0TBeET):

a) pusmyeckoe ycrapeBaHue, GyHKIIMOHAIBHOE yCTapeBaHWE, BHEIIHUNA (9KOHOMUYECKUN)

W3HOC;

0) pusnueckoe ycrapeBanue, GQyHKIIMOHAIIBHOE yCTapeBaHUEe, YCKOPEHHBIN U3HOC;

B) YCTapeBaHHE OKpYXaloleil cpeapl, HEycTpaHMMOE ycTapeBaHHe, (DU3NYECKOe

ycTapeBaHue, JOJITOCPOYHBIA H3HOC.

14. Onpenenenue CTOMMOCTH I'YABHJIJIA MCYHCJISACTCS HA OCHOBeE:

a) OLICHKU M30BITOYHBIX MPUObLIEH;

0) OLIEHKH HeMaTepUalIbHbIX aKTHBOB,;

B) OLIEHKHM CTOMMOCTH IPEANPHUATUS KaK JAEHCTBYIOIIETO;

T') BCEro NEPEYHCIEHHOIO;

n) a) u 0).

15. Yto M3 HMIKec/Ie1YIOLIero He SIBJISIETCSI KOPPEKTHPOBKAMH, IPUMEHsIeMbIMH NPH
OlleHKe 00beKTa MeTO/I0M CPABHEHHUS NMPOJAXK:

a) KOPPEKTHUPOBKA SKOHOMUYECKOTO KOAPDUIINEHTA;

0) IpoLIeHTHAs: KOPPEKTUPOBKA,;

B) KOPPEKTUPOBKA 110 €IMHHUIIAM CPaBHECHUS;

I') J0JJIapoBast KOPPEKTHUPOBKA.

Bapuanr 2

16. Kak paccuuTbiBaeTcs BaJ0BOIl PEHTHBII MyJIbTHILTUKATOP:

a) JIeTICHUEM IIE€HBI MTPOJIaXK Ha MOTEHIUAIBHBIA WM IEUCTBUTEIbHBIN BAJIOBOM T0XO/I;
0) JIleJICHEM YHCTOTO OMEPAIMOHHOTO JTOX0/1a Ha IIEHY MTPOJIaXH;

B) JIeJICHUEM MOTEHIIMAIBHOTO BaJIOBOTO JI0X0/1a HA JEHCTBUTEIBHBIN BaJOBOM T0XO/I;
T') IeJICHUEM JICUCTBUTEIILHOTO BaJIOBOTO JI0X0/1a HA IIEHY Mpoaax?
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17. B xakyo u3 crateii 00bIMHO He BHOCSITCH NMONPAaBKH IIPH KOPPEKTHPOBKe 0ajlaHca B
1eJISIX onpeaejeHUs CTOMMOCTH YHCThIX AKTHBOB:

a) OCHOBHBIE CPE/ICTBA;

0) meduTopcKas 3a10JKEHHOCTD;

B) 3aI1achl;

T') JIEHEeKHbIE CpesicTBa?

18. OueHka cTOMMOCTH MHHOPUTAPHOIO NMaKeTa aAKUMiIi KOMIAHUHM OTKPBITOIO THUIA
MOKeT ObITh MOJIy4YeHA P UCI0JIb30BAHNU:

a) MeToja CACIOK;

0) MeTO/la YNCThIX aKTHBOB;

B) METO/a JUCKOHTUPOBAHUS JICHEKHBIX TIOTOKOB;

I') METOJ1a PbIHKA KaluTaja.

19. Tlpu HaXOXKJAEHHH CTOMMOCTH BJIAJeHHUS] KOHTPOJbHBIM MAKETOM aKIUIi
HCHOJIb3YHOTCH METO/bI:

a) METO/I C/CJIOK;

0) METOJ] YNCTHIX aKTHBOB;

B) METOJ TUCKOHTUPOBAHUS JCHEKHBIX IOTOKOB;

') METOJ] KalluTaIN3aI[MH1 JTO0X0/I0B;

1) METOJI PbIHKA KaluTalla U 100aBlIeHHE IPEMHUH 32 KOHTPOJIb.

20. OueHka CTOMMOCTH MHHOPUTAPHOIO MAaKeTa AKUMii KOMIIAHMHM 3aKPBLITOr0 THUIIA
MOKeT OBITh OCYIIeCTBJIeHA NPH UCIOJIb30BAHUM:

a) METOJIa C/IEJIOK;

0) MeTo/1a TMCKOHTUPOBAHUS JICHEKHBIX TTOTOKOB;

B) METO/Ia PHIHKA KAIMTala U MIPH BBIYUTAHUU CKUJIKH 32 HEJJOCTATOYHYIO JTUKBUIHOCTH;

') METO/Ia YUCTHIX aKTHUBOB.

21. JInua, 3anHTEepecoBaHHbIe B oleHKe kKanuTajaa OIII:

a) HAJIOTOIJIATEIIbIIUKH,

0) MHBECTOPBI;

B) MPaBUTENIbCTBO;

') TAMO>KEHHUKH.

22. BuJ CTOUMOCTH, COOTBETCTBYIOLIHUI BbISIBJICHHIO HCTHHHON KapTHHBI (PMHAHCOBOIO
noJioxxenus OIII':

a) JMKBUJIANMOHHAS CTOUMOCTB;

0) UHBECTUIIMOHHAS CTOUMOCTB;

B) OaslaHCOBasi CTOMMOCTb;

T') pbIHOYHAS! CTOUMOCTb.

23. lloka3aTeib, oTpa:kaoumii oneHky ouzneca ®III:

a) OTHOIIICHHE YHCTOW MPUOBLIN K KOJTHYECTBY OOBIKHOBEHHBIX aKIIUM;

0) OTHOINICHHE IIEHBI aKIIUX K MPUOBLIN Ha OJTHY aKIIHIO;

B) OTHOIIICHUE PEATM30BAHHOM MPOAYKIIMA K KAl TATH3AIIHAN;

I) OTHOIICHWE IWBUJCH/A, BBHIMNIAYEHHOTO IO OOBIKHOBEHHBIM aKIUSAM, K PBHIHOYHOU

CTOMMOCTH aKIIUH.

24. Kakoii moka3areJib Jiy4ille HCIOJIb30BATH NPH OLlEHKE
KaNnuTajaa BHOBb co31aHHoil OIII:

a) perrabenbHoCTh akiwmii (D/P);

0) ueny - npuosLIH (P/E);

B) npuObLIL Ha akiuo (EPS);

r) auBuacHIHBIN BeIX0 (DP).

25. Uto co6oii nmpeacTaBisieT KANMUTAIN3ANMS:

a) MPOU3BEICHUE AKIIMA U JUBHUJICH/IOB;

0) mpou3BeIeHNE aKIIUN, HAXOSAIINXCS B OOpaIlleHUH, U UX PHIHOYHON CTOMMOCTH;

B) MPOM3BEACHUE aKIUii, HAXOSIIUXCS B 0OpAIIeHNH, U TPUOBLIN HA aKIIUIO;

T') MPOM3BEICHNE aKIIMA U X 0aJTaHCOBOM CTOMMOCTH.
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26. ®u3HYeCKHii Y4acCTOK 3€MJIM U OTHOCHAIIHECHA K HEMY BBINMOJHCHHBIC Y€JI0BCKOM

yJIy4dllleHus - 3TO:

a) IBH>KMMOE UMYILIECTBO;

0) HEIBIDKUMOE UMYIIECTBO;

B) 00a BapuaHTa HE BEPHBI.

27. OCHOBHOW NPUHIMI JUIS Pa3JIU4Yusl HEIABHKMMOI0 W JBUKHMOIO HMYIIECTBa

YCTaHABJIMBACTCH:

a) eaepaabHBIM 3aKOHOIATEIHCTBOM;

0) peruoHaJIbLHBIM 3aKOHOIATEIBLCTBOM;

B) MECTHBIM 3aKOHOJIaTE€IILCTBOM.

28. KakuM HOpMATHBHBIM JOKYMEHTOM PeryJIMPyeTcsl MOHATHE HeABUKUMOCTH:

a) 'K Pd;

6) HK P®;

B) ['TIK P®.

29. B 3apy0e:xkHoi NMpaKTHKe JJIs OlleHKH HEeABHKUMOCTH (3eMJIU U 31aHHii) BO3MOKHO

HCIIOJIb30BaAHUE METO/10B:

a) 3aTpaTHOT0, JOXOJHOIO U PHIHOYHBIX CPAaBHEHUI;

0) JOXOTHOTO U PHIHOYHBIX CPABHCHHIA;

B) 3aTPaTHOTO METOJA.

30. MeTo10M YHCTHIX AKTHBOB ONPEIeJIsSIIOT:

a) PHIHOYHYIO CTOMMOCTh MaT€PHAIbHBIX aKTHBOB IPEAIPUSTHS,

0) GMHAHCOBBIX U HEMATEPHAIBHBIX aKTHBOB TPEIITPUSTHS;

B) MaTepHaIbHBIX, PMHAHCOBBIX ¥ HEMATCPUAIbHBIX AKTUBOB MPEANPUATHS.

7.4. Onucanne moka3arejeil 1 KpUTepHeB OlleHNBaHUs CPOPMUPOBAHHOCTH
KOMIIETEHIMiIi HA PAa3JINYHBIX dTanax ux ppopMupoBanus;

IIKAJIbI M NPOLEAYPHI OlleHUBAHUSA

7.4.1. BonpocoB M 3alaHuii 115 TeKylIel U MPOMeKyTOYHOM aTTecTalun

ITpu olieHKe 3HaHUI YUUTBIBAETCSI YPOBEHb CPOPMUPOBAHHOCTH KOMITETEHLUI:

1. VYposens

YCBOCHHA TCOPECTUUCCKUX TTOJIOKEHUH JUCHUIIIINHBI, IMMPaBUJIBHOCTDb

(OpMyYIHPOBKH OCHOBHBIX MOHATHN M 3aKOHOMEPHOCTEH.
2. YpoBeHb 3HaHUS (PAaKTHYECKOTO MaTepralia B 00beMe IPOTrPaMMBl.
3. Jloruka, CTpykTypa ¥ TpaMOTHOCTb MU3JI0KEHHUS BOIIPOCA.
4. YMeHMe cBs3aTh TEOPUIO C TPAKTUKOM.
5. YMmenue aenath 0000IIEHHS, BEIBOIBL.

Tabnuya 7.4.1.1

IkaJsa oneHuBaHus HA 3a4eTe, PY0OE:KHOM KOHTPOJIE

Ounenka

Kpurtepun BbicTaB/IeHHS] OLlEeHKH

3auTeHo

OO0yuaromuiicst JOJKEH:

- MPOJIEMOHCTPHUPOBATH O0ITee 3HAHNE H3y4aeMOTr0 MaTepraa,

- MOKa3ath o0IIIee BIaICHUE MTOHSATHIHBIM alapaToM JUCIUILINHEL,

- YMETh CTPOHUTH OTBET B COOTBETCTBHHU CO CTPYKTYPOH H3J1aracMoro
BOMPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO ITPOrPaMMOM YIeOHYIO JTUTEpaTypy

He 3aureno

OO6yuaromuiics IEMOHCTPUPYET:

- He3HAHHE 3HAYUTEILHON YacTH IPOTrPaMMHOTO MaTepraa;

- HE BJIaICHUC NOHATUIHBIM arnmnapaToM JUCHUTIIINHBIL,

- CYIIECTBEHHBIEC OMIMOKH MPU U3JI0KEHUH YIeOHOTO MaTepHaa;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOU U3TIaraeMoro
BOIIpOCA;
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| - HCYMCHHEC JICJIaTh BBIBOJEI 110 U3JIaracMoMy MaTCpuaiy.

7.4.2. IlucbmenHoii padoThl (3cce)

IIpu oueHKe yyuThIBacTCA:
1. [IpaBuabHOCTD OOPMIICHUS .
2. YpoBeHb CPOPMUPOBAHHOCTH KOMITETECHITHIA.
3. YpoBeHb YCBOEHMsI TEOPETUYECKUX IOJIOKEHUH TUCLUIUIMHBI, MPaBHIBHOCTh (OPMYIUPOBKU
OCHOBHBIX ITOHSTHH U 3aKOHOMEPHOCTEH.
4. YpoBeHb 3HaHMs (PaKTUUECKOro MaTepuaia B 00beMe porpaMmbl.
5. Jloruka, cTpyKTypa U TPaMOTHOCTb U3JI0KEHUS MMCbMEHHON pabOTHI.
6. IlonHoTa M3n0XKEHUs Marepuaia (packpbITHe BCEX BOIIPOCOB)
7.Hcionb30BaHre HEOOXOMMBIX HCTOUHHKOB.
8. YMeHue cBs3aTh TEOPUIO C MPAKTUKOM.
9. Ymenue aenath 0000IIEHMS, BEIBOBI.

Tabnuya 7.4.2.2
[IIxana oneHUBaHUA cce
Ouenka Kpurtepun BoICTaBIeHNS OLICHKH
3auTeHo OO0yuaromuiicst JOIKEH:

- IPOJIEMOHCTPUPOBATH O0LIIEE 3HAHNE U3y4aeMOro MaTeprana;
- IOKa3aTh 00I1Iee BiIaieHHE MOHITUHHBIM allapaToM AUCHUUIUIIMHEI;
- YMETb CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOH H3JIaraeMoro

BOIPOCA;
- 3HaTb OCHOBHYIO DPEKOMEHIYEMYI0  IpOrpaMMoil y4eOHYIO
JIUTEPATYpy.

He 3aureno OOyuatomuiicst 1I€MOHCTPUPYET:

- HE3HAHUE 3HAYUTEIIbHOM YaCTH MIPOTPaMMHOI0 Marepuana;

- HE BJIQJICHUE MTOHATUIHBIM anmnapaToM JUCIUIIINHBI;

- CYILIECTBEHHBIE OLTUOKH MPH U3JI0KEHUU y4eOHOTO MaTepHana;

- HEYMEHHE CTPOUTh OTBET B COOTBETCTBHH CO CTPYKTYypOH
M3J1araeéMoro BOIpoca;

- HEyMEHUE JIe1aTh BBIBOJIBI IO U3JIAra€MOMY MaTepuaiy.

7.4.3. TecrupoBanue

Tabnuya 7.4.3
HIxaJjia oneHUBaHUS
Ouenka Kpurtepuu onenkun

OTnnuHO KonuuecTBo BepHBIX 0TBeTOB B HHTEepBane: 71-100%

Xoporio KonmmaecTBo BepHBIX OTBETOB B HHTepBaie: 56-70%

Y 0BIETBOPUTETBHO KonuuecTBo BepHBIX 0TBETOB B HHTepBase: 41-55%
HeynoBieTBopuTenbHO KommdecTBo BepHBIX 0TBeTOB B MHTepBane: 0-40%

3auTeHo KonuuectBo BepHbIX 0TBeTOB B HHTEepBase: 41-100%

He 3auteno KommuecTtBo BepHBIX 0TBeTOB B MHTEepBaie: 0-40%

7.5. METOJJMYECKHUE MATEPHUAJIbI, OTPEJEJSIOIINE ITPOIEYPBI
OLIEHVBAHMUS 3HAHUM, YMEHWHA, HABBIKOB M (MJIN) OITBITA
JESATEJBHOCTH, XAPAKTEPU3YIONINUX TAIIBI ®OPMUPOBAHUSA
KOMIIETEHIIUM.

Kauecmeo  3nanuii  XapakTepusyeTrcs  CIIOCOOHOCTBbIO  OOydYalomerocs  TOYHO,
CTPYKTYPHUPOBAHHO U YMECTHO BOCIPOU3BOAUTH MH(GOPMAIUIO, TOJIYYEHHYIO B IIPOLIECCE OCBOCHMUS
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TUCHUIUIMHBI, B TOM BHJE, B KOTOPOM OHa ObUIa H3JI0KEHAa B Y4eOHOM W3IaHUU WU
MpernoaaBaTeseM.

Ymenun, wak mupaBuno, QopMupylOTCS HAa 3aHATHUSX CEMHHAPCKOTO THIL. 3aaHHus,
HanpaBlieHHbIE HAa OILIGHKY YMEHHUH, B 3HAUUTENILHOM CTereHH TpeOylT OT oOydaroerocs
MPOSIBJIICHUS] CTEPEOTUITHOCTH MBILIUICHHS, T.€. CIIOCOOHOCTH BBINOJHUTH paboTy mo oOpasuam, ¢
KOTOpBIMH OH pabotan B mpornecce o0yuenus. [IpenonaBarens ke OIEHUBAET CBOEBPEMEHHOCTh U
MPABWJILHOCTD BBIMIOJTHCHUS 3aaHHUS.

Haegbiku - 5T0 yMEHUsI, Pa3BUThIC U 3aKPEIICHHBIE OCO3HAHHBIM CaMOCTOSITEIbHBIM TPYAOM.
HaBbiku  (opMupyIOTCS TPH  CaAMOCTOSTEIHHOM  BBITIOJTHCHHH  CTYJIEHTOM  MPAKTUKO -
OPUEHTUPOBAHHBIX  3aJaHHil,  MOJEIMPYIOIIUX  pEHIeHHWEe UM  MPOU3BOJICTBEHHBIX U
COLIMOKYJIBTYPHBIX 3aJad B COOTBETCTBYIOILIEH 007acT MpodecCHOHATBHON AEATeNIbHOCTH, KaK
MPaBWJIO, TPU BBHINOJIHEHUU JOMAIIHUX 3a/JaHui, KYypCOBBIX MPOEKTOB (paboT), HaydHO-
HCCIIEIOBATENbCKUX PabOT, MPOXOXKICHUU MPAKTHK, NMPpH paboTe MHAMBUAYAJIHHO WM B COCTaBE
rpynmnsl 4 T.1. [Ipu 3ToM 00yuaroiuiicst mocTaBieH B yCIOBHS, KOTJa OH BEIHYX/IEH CAMOCTOATEIbHO
(TBOpYeCKM) WCKaThb MYTH W CPEICTBA JJS pa3pelleHHs] TOCTAaBICHHBIX331a4y, CaMOCTOSTEIBHO
IUTAHUPOBATH CBOIO Pa0OTY U aHATM3UPOBATH €€ PE3yAbTaThl, MIPUHUMATH OMPEICICHHBIC PEIICHUS B
paMKax CBOMX IOJHOMOYHMH, CAMOCTOSITENIHO BBIOMpATh apryMEHTAIHIO U HECTH OTBETCTBEHHOCTh
3a IpOJENaHHYI0 paboTy, T.€. IPOSBUTH BiIaJicHHE HaBbIKaMH. B3anMojaelcTBUE ¢ mpenogaBaTesieM
OCYIIECTBIISETCS TIEPHOANYECCKU TI0 3aBEPIICHUIO ONIPEIENICHHBIX 3TAllOB PA0OTHI M TPOXOAUT B BUJIE
KoHCylbTauui. [lpu olleHKe BiaJeHUs HaBbIKAMU TIPENOJIaBaTEIeM OILIEHUBAETCS HE TOJBKO
NPaBWIBLHOCT PEIICHHUS BBHITIOJIHEHHOTO 3aJIaHUs, HO U CIIOCOOHOCTH (FOTOBHOCTH) O0Y4aIOIIErocs
pemats MoJ00HbIE MPAKTUKO-OPUEHTUPOBAHHBIC 3aJaHUSl CAMOCTOSATENbHO (B TEpPCHEKTHBE 3a
CTCHaMH By3a) H, TIJIaBHBIM 00pa3oM, CIOCOOHOCTh OOydYaromierocs OOOCHOBBIBATH U
apryMeHTUPOBATh CBOU PELICHUS U MPEATIOKEHUS.

Yemmuwuit onpoc - 510 pouieypa, OpraHM30BaHHAs KaK CIieUaibHas Oeceia mpenoaaBaTess
c Trpymmoil oOyuatomuxcs ((ppoHTanbHBI OMpPOC) WM C  OTACHBHBIMU  CTYJIEHTaMH
(MHIUBUAYANbHBIN OMPOC) C IENbI0 OLEHKU C(HOPMUPOBAHHOCTH y HHUX OCHOBHBIX TOHATUH H
YCBOEHHS y4eOHOIro MaTepuaa.

Tecmul sBrsIOTCA TpocTeiineil ¢opMa KOHTPOJs, HAMpaBiIeHHAs Ha MPOBEPKY BIAJCHUS
TEPMHHOJIOTHYECKUM  almapaTroM, COBPEMECHHBIMH  WH(POPMAIIMOHHBIMA ~ TEXHOJOTHSIMH U
KOHKPETHBIMH 3HAHUSMHU B 00NacTH (DyHIaMEHTANbHBIX M MPUKIAIHBIX JUCHUIUIMH. TecT MOoXer
MPEOCTABISATh BO3MOXXHOCTH BBIOOpAa W3 TEPEYHS] OTBETOB; OJWH MJIM HECKOJBKO TPABHIBHBIX
OTBETOB; YaCTOTa TECTUPOBAHUS OIPEIEISIeTCS MPETo1aBaTENIeM.

Cemunapckue 3anamus - JIeKUMOHHAs W BHEAyJIUTOpHas paboTa o0ydaromuxcs Mmoiaydaer
CBOE MPAKTHUYECKOE 3aBeplieHrne Ha ceMuHape .OCHOBHOE Ha3HauUE€HHE CEMHUHAPCKHUX 3aHSATHH IO
JTUCIUIUTNHE — OOECTIeYnTh TIYyOOKOEe YCBOCHHE CTYIEHTAMH MAaTEpUalIOB JIEKIHWiA, NPHBHUBATH
HABBIKU CaMOCTOATEIbHON pabOTHI C JIUTEPATypOi, BOCIUTHIBATh YMEHHUE HAXOAUTh ONTHUMAJIbHbBIE
pEIIeHHS B YCIOBUSAX M3MEHSIOMINXCS OTHOIIEHUH, (DOPMHUPOBATH COBpEMEHHOE TpodeccHoHATbHOE
MbIIJIeHHe oOyuaronuxcs. Ha ceMHHapcKuX 3aHATHSAX TpernojaBaTellb MPOBEPSET BBHIMOJTHEHUE
CaMOCTOSITETIPHBIX ~33JaHUil M Ka4ecTBO YyCBOeHHs 3HaHWA. CTemeHb y4acTHs KaXI0To
o0OyJaromierocsi B 3aHATHSIX YYUTBHIBACTCS OLIEHKAMH, KOTOpPBIE BIMSIOT Ha HK3aMEHAI[MOHHYIO
oTMeTKy. Pemenue 3a1a4, TeCTOB, yIPaXHEHUH SBISETCS COCTABHBIM DJIEMEHTOM JK3aMeHa.

PA3JEJ 8. METOJIMYECKHUE YKAZAHUS JIUISI OBYYAIOIIMXCS
1O OCBOEHMIO M CHUTIIIMHBI

8.1.Memoouueckue pexomenoayuu no HANUCAHUIO ICCe

Occe (0T (paHIy3cKoro essai — OmbIT, HAOPOCOK) — JKaHp Hay4HO-IYOIHMIHCTUYECKOM
JUTEpaTyphl, COYETAIONMIEH ITOJYEPKHYTO-MHIUBUIAYAIbHYIO IIO3UIMIO aBTOpPAa IO KOHKPETHOM
npobieme.
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['maBHBIMM  OCOOEHHOCTSMH, KOTOpBIE XapaKTEpU3YIOT 3CCe, SBISIOTCA CIEAYIOIIue
MOJIOKEHUSL:

e cOOCTBEHHast TO3UIMS O00s3aTENbHO JOJDKHA OBITh ApryMEHTHpOBAaHAa M TOAKpEIUIeHa
3aKOHAMH, aBTOPUTETHBIMU TOYKAMU 3pEHUsIMH U Oa3upoBaThbCsi Ha (yHIAMEHTAIBLHOW HaykKe.
He6omnbimoit 06bem (4-6 crpanui), ¢ oQpOPMICHHBIM CIHCKOM JIUTEPaTypbl W CHOCKAMH Ha €e
MCTIOJIb30BaHHE.

® CTHJIb U3JIOKEHHUSI — HAyYHO-HCCIIEA0BATENBCKIMA, TPEOYIONN YeTKOM, MOCIeI0BATEIbHON 1
JIOTUYHOM CHUCTEMbl JOKa3aTelIbCTB;, MOXET OTJIMYaThCsi OOPa3HOCTHIO, OPUTHMHAIBHOCTHIO,
adOpUCTHUYHOCTHIO, CBOOOIHBIM JIEKCHYECKHM COCTABOM SI3bIKA.

® UCCIIEIOBAHUE OrPAaHUYMBACTCS UYETKOH, JIAKOHWYHOW TpoOJIeMONM C  BBISIBICHHUEM
MIPOTUBOPEUUIA U pa3pelIeHneM 3TUX MPOTUBOPEUHiA B TaHHOK paboTe.

8.2.Memoouueckue pexomenoauyuu no uCnoab308aHUI0 KeliCO8

Ketic-memoo (Casestudy) — meroj aHanm3a pealbHOW >KM3HEHHOW CHUTYallld, OIMHCAHHE
KOTOPOW OJHOBPEMEHHO OTPa)XaeT HE TOJbKO KAKyIO-THOO MPaKTUYECKyI0 MpoljeMy, HO U
aKTyaJu3upyeT OMpeAeNieHHbI KOMIUJIEKC 3HAaHUHN, KOTOPBI HEOOXOIMMO YCBOUTH MPHU pa3pelieHUH
nanHoi nipoOiemMsl. [lpu sToM cama mpobiaema He UMEeT OTHO3HAYHBIX PEUICHUH.

Kelic kak MeTO]1 OLIEHKH KOMIIETEHIIUH JOKEH YIOBIETBOPATH CIEAYIOUIUM TPEOOBaHUSIM:

— COOTBETCTBOBATh YETKO ITOCTABJICHHOM 1I€JIN CO3/1aHus;

— UMETh MEXAUCUUILUIMHAPHBINA XapaKTep;

— HMETh JOCTAaTOYHbIN 00bEM NEPBUYHBIX U CTATUCTUYECKUX JJAHHBIX;

— UMETh COOTBETCTBYIOIIMI YPOBEHb CII0KHOCTH, WUIFOCTPUPOBATH TUIIMYHBIE CUTYALHH,
UMETh aKTYaJIbHYI0 TPOOJIeMy, TMO3BOJISIONIYI0 MPUMEHHUTh Pa3HOOOpa3HbIe METO/bl aHAIN3a TPH
MIOMCKE PELICHUs, UMETh HECKOJIBKO pELICHUI.

Kelic-meron oka3blBaeT COJEHCTBHE pA3BUTUIO YMEHHS pellaTh NpoOJeMbl C y4eTOM
KOHKPETHBIX YCIOBMA M TpH Hamuuuu ¢aktuueckod wuHpopmauuu. OH pa3BUBaeT Takue
KBaJIM()UMKALMOHHBIE XapAaKTEPUCTUKH, KaK CHOCOOHOCTh K INPOBEIEHHUIO aHAIM3a U JTMAarHOCTUKH
npobjeM, yMEHHE 4YeTKO (OpMyIUpoBaTh M BBICKAa3bIBaTh CBOIO IO3MILHUIO, YMEHHE OOIIAThCA,
JTUCKYyTUPOBATh, BOCIIPUHUMATh W OLIEHMBATh MH(GOPMAIUIO, KOTOpas MOCTyHaeT B BepOalbHON U
HeBepOanbHOI Gopme.

8.3. Tpebosanusa Kk KoMnemeHmHOCMHO-0OPUEHMUPOBAHHBIM 3A0AHUAM
0J13 0eMOHCMPAUUU 6bINOTHEHUA NPOPecCUOHAIbHBIX 3a0ay

KoMneTeHTHOCTHO-OpUEHTUPOBAaHHOE 3aJlaHMe — 3TO BCEerJa IMPaKTUYECKOE 3a/laHue,
BBINOJIHEHHE KOTOPOTO HAIlEJIeHO Ha JIEMOHCTPUPOBAHUE J10KA3aTENbCTB HAJTMUUS Y 00ydaroLINXCs
c(hOpMUPOBAHHBIX KOMITETEHIIMH HEOOXOAUMBIX Ui Oyayuieil nmpodeccnoHanbHON AesITETbHOCTH.

KoMmneTeHTHOCTHO-OPHEHTHPOBAHHBIE 3a/1aHHsI OBIBAIOT PAa3HBIX BHUJIOB:

e HalpaBJIEHHbIE Ha MOJATOTOBKY KOHKPETHOTO MPAaKTUKO-OPHUEHTUPOBAHHOTO MPOJYKTa
(pa3paboTka OpraHW3alMOHHOW CTPYKTYPHl YIOPABICHUS C 1IE€JbI0 HAJOTOBOU
ONITUMU3ALINH, pa3paboTKa «IepeBa MHBECTUIIMOHHBIX IeJIel» U JIp.);

® QAHAJIMTUYECKOTO0 U JMAarHOCTUYECKOrO XapakTepa, HalpaBJIeHHbIE Ha aHalu3
pPa3IMYHBIX AacleKTOB M MpoOJeM YIpaBJIEHUECKOW JEATeNIbHOCTH B 00JacTu
WHBECTHPOBaHMs (aHAJIU3 BHEIIHEH cpellbl OpraHu3allii, aHAJIM3 BHYTPEHHEW cpeibl
OpraHM3allyy UT.IL.);

® CBSI3aHHBIC C BBIIOJHEHHEM OCHOBHBIX NMpO(hecCHOHATbHBIX (PYHKIMIA (BBINOJIHEHHE
KOHKPETHBIX JEHCTBUI B paMKax BHJIA MPO(ECCHOHATBHOM JeSTeNbHOCTH, HapUMep,
oreHKa 3()(heKTUBHOCTH UHBECTUIIMOHHBIX POEKTOB H T.I1.).
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PA3JIEJ 9. YYUEBHO-METO/IMYECKOE U UH®OPMALIMOHHOE
OBECHEYEHUE JUCHUIIJIMHBI
Ilpagoevie akmot
(c usmeHenuAMU U OONOIHEHUAMU HA MOMEHM U3YUEHUA OUCUUNIUHDL)

Konctutyuus Poccuiickoit @enepanumu.

Hauorossrit kogekc Poccuiickoit denepannu.

I'paxxnanckuii konekce Poccuiickoi denepanumu.

Oenepanpubiii 3ak0oH 0T 29.07.1998 1. No 135-03 «OO0 OIEHOYHOW NEATEIHHOCTH B
Poccutiickoit denepanum» (¢ U3MECHESHUSIMH U JIOTIOJIHCHUSIMH ).

IIpuka3 MuHHCTEpCTBA 3KOHOMHUYECKOrO pa3BUTHA M Toprosim Poccuiickon denepanyu
(Munskonompazsutusi Poccun) ot 20 wmroms 2007 1. Ne 256 1. MockBa «O0 yTBEp)KIECHUU
denepanbHOrO cTanmapra oreHkn «OO0Ire MOHSITHS OLICHKH, MOJXO0JbI K OIICHKE M TpeOOBaHUS K
npoBeeHnto oreHKH (PCO Ne 1)y.

IIpuka3 MuHHCTEpCTBA 3KOHOMHUYECKOrO pa3sBUTHA M TOprosim Poccuiickoit denepanuu
(Munskonompaszsutusi Poccun) ot 20 wurons 2007 r. Ne 255 r. MockBa «O0 yTBep:KICHHH
denepanpHOTO cTaHapTa oneHKH «Llenb orerku u Bubl crouMocTr (PCO Ne 2)».

[Ipukaz MuHHMCTEPCTBa PKOHOMHUYECKOTO pa3BUTHs W TOproBiau Poccuiickoit deneparu
(Munskonompaszsutusi Poccun) ot 20 wmroms 2007 r. Ne 254 r. MockBa «OO0 yTBEpXIeHHH
denepanbHOro crangapra oueHku «TpeboBanus k otyety 06 oreHke (OCO Ne 3)».

MexayHapoaHble CTaHAaPThI OIEHKH.

MesxtyHapoJHbIe CTaHIapThl (UHAHCOBOW OTYETHOCTH.

CranzapTsl ¥ IIpaBuiia CaMOPETYJIUPYEMbIX OpTaHU3aIUi OLICHIIIUKOB.

Ocnosnas numepamypa®

[Moaropusiii B.B. Onenka croumoctd 6usHeca [ DeKTpoHHBIH pecypce] : yuebHOoe mocodue /
B.B. Tloaropusiii. — DJEeKTpOH. TEKCTOBBbIE AaHHbIe. — JloHenk: [loHeukuit rocyaapCTBEHHBIN
yHuBepeutet ynpasinenus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum noctyna:
http://www.IPRsmart.ru/62363.html

Jlonoanumensnas aumepamypa*

CokomnoBa A.A. OreHKa CTOUMOCTH Om3Heca [DIeKTPOHHBINH pecypc] : mpakTukyMm / A.A.
Coxonosa, B.B. I'apuboB. — DnekTpoH. TekcToBble 1aHHbIe. — CTtaBponoib: Ceepo-KaBkazckuii
dbenepanbubii yauepcureT, 2016. — 106 ¢.— OBC «IPRsmarty. — 2227-8397. — Pexwum nocryna:
http://www.IPRsmart.ru/66085.html

Ilepeyenb MH(POPMAIMOHHBIX TEXHOJIOIHMH, HCIOJIB3YEeMbIX IPH OCYLIECTBJICHUH
00pa30BaTeIbHOTO MpoLecca AJsl BbINOJHEHUS] BBINYCKHOI KBATU(QUKALIMOHHOI padoThl,
BKJII0Yasi IPOrpaMMHOe o0ecrieyeHne

[lepeuenb MHMOPMAIMOHHBIX TEXHOJIOTUH, HCHOJB3YEMbIX IMPH MPOXOXKIACHUU MPAKTUKHU,
BKJIIOYas TMporpamMmHoe oOecrneueHue, VHTepHeT-pecypchl, 0a3bl JaHHBIX, WH(POPMAIUOHHO-
CIIPaBOYHBIE U IOMCKOBBIE CUCTEMBI:

Humepnem-pecypcnt,
1. Bropo sxonomuueckoro ananmsa (Poccus)http://bea.triumvirat.ru/russian
2. Kostekiusi TEKCTOB POCCHHCKHMX YYEHBIX, MEPEBOJBI CTaTe W KHUT HM3BECTHBIX 3allaJHBIX
sxonomucroshttp://www.libertarium.ru
3. Caiit Bcemupnoro 6anka http://www.vsemirnyjbank.org/
4. Caiit BceMHPHO#1 ToproBoii opranm3zanuu http://www.wto.ru/
5. Caiir EBpaB3uiickoro sxoHoMHu4eckoro coooduiectna http://evrazes.com

3 U3 ABC
‘M3 BBC
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http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://bea.triumvirat.ru/russian
http://www.libertarium.ru/
http://www.vsemirnyjbank.org/
http://www.wto.ru/
http://evrazes.com/

Caiit EBpocratahttps://ec.europa.eu/eurostat/

Caiit MexxayHapogHoro BamoTHoro gouma http://www.imf.org

Caiit MexayHapoaHoi opranusanuu Tpyzaa http://www.unrussia.ru

Caiit munucrepceTBa punancoB Poccuiickoit @eneparm hitps://www.minfin.ru/ru/
0. Caiit [lencuonnoro donma Poccuiickoit deneparmu http://www.pfrf.ru

RO ~NO

Cospemennvie npogheccuonanvuvle 6a3vt 0AHHBIX
11. Caiit Poccrara http://www. gks.ru
12. Caiit ®enepanbHOIl HATOTOBOM CIykKOBIWWW.Nalog.ru
13. Caiit llenTpansHoro 6anka Poccutickoit @eneparu https://www.cbr.ru

Hugpopmayuonno-cnpasounsie u nouckosvle cucmemol
14. CrnpaBounas npaBoBas cuctema «KoucymnprantILmrocyhttp://www.consultant.ru
15. BBC «IPRsmart» http://www.IPRsmart.ru

Komnnexm JIUUECH3UOHHO20 NPOCPDAMMHO20 obecneuenusn

Microsoft Open Value Subscription s perrenuit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpoxk aeticteust qo 01.11.2023
T.)

AntuBupycHoe mnporpammuoe obecrnieuenne ESET NOD32 Antivirus Business Edition
noroop Ne UC00-006348 ot 14.10.2022 1. (cpoxk aetictBus 10 13.10.2025 r.)

[Iporpammuoe obecneuenune «Mupamnoauc» cuctemMa BeOMHApOB - JIMIIEH3MOHHBIN JOTOBOP
244/09/16-x ot 15.09.2016 (Cneummdukanus k JlunensnonHomy moroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpox metictBust g0 10.07.2023 r.)

OnexkTpoHHass HMH(pOpMalMOHHO-00pa3oBaTenbHas cpena «1C: YHHBeEpcHTET» JOroBOp OT
10.09.2018 r. NeITPKT-18281 (6eccpouHo)

Wudopmanmonnas cucrema «llepsoritbuty cyomumensznonnsii qoroop ot 06.11.2015 .
Ne009/061115/003 (OeccpouHo)

Cuctema tectupoBanus Indigo nunensuonnoe cornamenue (JJorosop) ot 08.11.2018 . NoJl-
54792 (6eccpouHO)

Nudopmarnmonno-nouckosas cucrema «KoncynpranT [lmoc» - noroop 06 MHGOpMAIIOHHO
nojepkke ot 26.12.2014, (6eccpouno)

OnexkTpoHHO-OMOMoTeuHast cuctema IPRsmart nuunensuonnsiii norosop or 01.09.2022 r.
No9489/22C (cpok nerictus mo 31.08.2024 r.)

Hayunas snextponnas 6ubnuorexa eLIBRARY munensuonnsiii orosop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 r. (cpok neiictBus mo 27.01.2024 r.)

PA3EA10. MATEPHAJIBHO-TEXHUYECKOE OBECITEYEHUE OBPA3OBATEJIBHOI'O ITPOLIECCA

VY4eOHble ayAUTOpPUM AJIS MPOBEICHHS y4EOHBIX 3aHSITUN, MPETyCMOTPEHHBIX MPOrpaMMOit
MarucTpaTypbl, OCHAIlEHbl OOOPYAOBAaHHMEM M TEXHHYECKUMH CpEICTBAMU OOYYEHHs, COCTaB
KOTOPBIX OTpeessieTcsl B pabounx NporpaMmax JTUCIUILINH (MOayJIel).

[ToMemenust A CcaMOCTOATENBbHOW pPabOThl O0y4aromMXCs OCHAIICHbl KOMIIBIOTEPHOM
TEXHUKOH C BO3MOXKHOCTBIO TOJKIIOUeHUs K cetd "MHTepHer" m oOecmedeHWeM J0CTymna B
3JIEKTPOHHYIO MH()OPMAIIMOHHO-00pa30BaTeNbHyI0 cpeny MHCTUTYT.
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